Se ee 





ee ge 


re gt on ee 
. 


_» Adournal of Finance and Trade—Domestic and Foreign. 
PUBLISHED WEEKLY BY R. G. DUN & CO 








Vol. 18. No 861 


NEW YORK, SATUBDAY, FEBRUARY 65, 1910. 


= per Year. 
¢. per Cepy. 








THE CHEMICAL NATIONAL BANK, 


NEW YORK. 





Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS 


OFFICERS: 


WILLIAM H. PORTER, President. 

FRANC S HALPIN, Cashier. 

H. K. TWITCHELL, Asst. Cashier. 
EDWARD H. SMITH, Asst. Cashier. 


JOS. B. MARTINDALE, Vice Pres't. 
JAMES L. PARSON, Asst. Cashier. 








FREDERIC W. STEVENS, 
AUGUSTUS D. JUILLIARD, 
ROBERT WALTON GOELET, 
WILLIAM H. PORTER, 


DIRECTORS : 

W. EMLEN ROOSEVELT, 
GEORGE @G. DE WITT, 
HENRY P. DAVISON, 
JOS. B. MARTINDADE. 





Che Citizens Central National Bank of New York 


szDwiIn ss. 


Invites correspondence from Banks, 


Bankers, 


SCHEENCHK, President. 


Merchants and 


Manufacturers who contemplate changes at this season of the year. 


Deposits, $26,000,000 
Capital, Surplus and Profits, - - 





- $4,000,000 


320 Broadway, between Pearl and Worth Sts. 





Municipal 4% 
Railroad to 4 () N f) S 
Corporation { 6% 
SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE 8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





Commercial Paper 


DEALT IN 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL 8T. NEW YORK. 





1781 1909 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 178) 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,250,000.00 
Undivided Profits, - $324,300.00 
Deposits, - $15,000,000.00 

OFFICERS. 
Harry G. Michener, President. 


Sam’! D. Jordan, Cashier. Wm. J. M y, Asst. Cas, 
Richard 8, McKinley, Asst. Cas. 





ROTTERDAMSCHE 


BAN K 
ROTTERDAM 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 


Est. 1863. 





LEE, HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 


FOREIGN EXCHANGE - 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





BAYNE, RING & COMPANY 


Commercial Paper 
National City Bank Building, New York 


CHICAGO PHILADELPHIA HARTFORD 
Farwell Trust Building Drexel Building Mutual 


ATIONAL BANK OF COMMERCE 


IN NEW YORK. 
CAPITAL, - $25,000,000 
SURPLUS, - 


Ananiene of Merchants, Corporations 
anks and Bankers solicited. 


KOUNTZE BROTHERS, 


BANKERS 
Broadway & Oedar St. NEW YORK. 


Investment Securities. 
Allow interest on deposits ; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit 

















$10,009,000 | 





KNAUTH, NACHOD & KUHNE - 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Letters of Credit and Travelers’ Checks for Domestic 
and i Use.—Deposit Accounts. Subject 
to Check, Received on Favorable Terms. 


R J. KIMBALL & CO. 


7 NASSAU STREET, 
NEW YORK. 


Mernmbers of the New York Stook 
Exchange since 1866. 


ORVIS BROTHERS & CO. 
Established 1872 
BANKERS AND BROKERS 
44 BROADWAY, NEW YORK CITY 


MEMBERS 
New York Stock Ex 


New York Cotton exchange 
New York Coffee Ex 
New York Produce 
Chicago Board 








of Trade 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 





London Office: 
95 Gresham Street, 
London, E. C. 


Colonial Branch: 
222 Broadway, 
New York 


Capital and Surplus, $8,000,000.00 


Invites accounts of Individuals, Firms and Corpora- 
tions. Pays Interest on Daily Balances. 
Issues Letters of Credit and Forei Drafts. 
Executes Trusts of every Description. 

























DUN’S REVIEW. 









[February 6, 1910. | 














FINANCIAL. 








a — 


Schmidt & Gallatin 


Members ef the New York Stock Bachange. 


Stocks and Bonds bought and sold 
on commission and interest allowed 
on daily balances. 


Albert R. Gallatin J. Prentice Kellogg 
Geo. P. Schmidt F. Jallatin, Jr 
William A. Larned 
Chas. H. Blair, Jr. 


TRINITY BUILDING, 111 Broadway, N. Y. 





The Commercial 


National Bank 
of CHICAGO 


is distinctively a commercial bank, and as 
such devotes its service largely to caring for 
the needs of firms and individuals engaged 
in commercial and manufacturing lines. 
Capital, Surplus and Undivided 
Profits, $10,500,000 
Deposits, - - $70,000,000 


FINANCIAL. 





FINANCIAL. 








Manufacturers Commercial Company 


CAPITAL, $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special bamking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the a 
= and most liquid form of banking collateral. In 

ht years we have paid at maturity nearly Forty 
Million Dollars short time loans. 
MANUFACTURERS COMMERCIAL COMPANY 
29 


9 Broadway, Now York. 


CHAS. A.MORSE GARDNER W. BROWN Jd. F.A. we 


CHAS. A. MORSE @ CO. 


Members of the New York Stock Exchange 
Trinity Building, I11 Broadway, New York 


Branch Offices at 477 Fifth Avenue, New York; 
Newburgh, N. Y.; and Kingston, N. Y. 





ESTABLISHED 1899 


E.B. CADWELL & CO. 


Bankers & Brokers 
Penobscot Building, 25 Broad Street, 
DETROIT NEW YORK 
Correspondence Solicited. 


MILLER & COMPANY 
29 Broadway, New York 


MEMBERS 
New York Stock Exchange, New York Cotton Ex. 
change, New York uce Exchange, New York 
Coffee Exchange, New Orleans Cotton Exchange, 
: Board of Trade, Philadelphia Stock 








Associate Members of 





LIVERPOOL COTTON ASSOCIATION 














RANKLIN NATIONAL BANK 


PHILADELPHIA 


rated 1900. 
a $1,000,000 
$2,488,653 






Capital, 
— ana Net Profits, . 


OFFICERS : 
J. R. MCALLISTER, President. 
J. As HARRIS, IR., Vice Pres’t. E. P. PASSMORE, Casa 
C. V. THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst. Cas 


Foreign Exchange Dept: WILLIAM WRIGHT, Mgr 


IllinoisTrust& 
Savings Bank 
Capital and Surplas, $13,400,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. Transacts a General 
Trust Business 

































Correspondence Invited. 





A. H. BICKMORE & CO 
BANKERS 
30 Pine Street, - - New York 


Orders Executed in Investment Securities. 


Special list of current offerings on application. 





Don’t Let Your Profits Run Away! . 


| Protect them by means of our Bond of Credit-Indemnity. 
excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


hook accounts. 


It guarantees you against 


It furnishes collateral on you 


Q If this year was a good year with you, next year may be your bad year. 


J Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 





ST. LOUIS ALL PRINCIPAL CITIES NEW YORK 
EK. M. TREAT, President 
We make a specialty of 
EXPRESS STOCKS 
H. M.Byllesby & C0. wr meeee|/ CUBA 
eernde J. K. RICE, jr.,& CO. NATIONAL 
Engineers 33 WALL STREET, New ornh | BANK OF CUBA. 


EXAMINATIONS AND REPORTS 


218 La Salle Street 
CHICAGO 





7460-7461-7462-7463 7464 


7465-7466-6270-6271.6272 } Hanover 


Telephones ; 





American Gas and Electric 
American Light and Traction 
Denver Gas and Electric 
Empire District Electric Co. 


Williams, McConnell & Coleman 
BONDS STOCKS 


60 WALL ST. ‘Phone562lJohn NEW YORK 








The American Finance & Securities Co. 
INVESTMENT BONDS 


S5 NASSAU STREET 


NEW YORK 














Capital, Surplus & 
Undivided Profits 
Deposits. - - 


's 6,123,621.72 
16,184,678.57 


HEAD OFFICE HAVANA 





IS Branches in Cuba 





NEW YORK AGENCY, 1 WALL STREE? 


COLLECTIONS 


The Union National Bank 


OP CLEVELAND 


CAPITAL, $1,600,000 
DEPOSITS, 





SURPLUS, $925,00@ 
_ $12.500.000 
GEO. H. WORTHINGTON, President. 


J. F. HARPER,Vice-Pres. E. R. FANCHER,Vice-Pree, 
G. A. COULTON, Cashier. W. E. WARD. Asst. Cas 















February 5, 1910.) 





DUN’S REVIEW. 3 











DUN’S REVIEW 


A Journal of Finance and] Trade. 








PUBLISHED ON SATURDAY 
BY 


R. G. DUN & C0., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 








SUBSCRIPTION, $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (Including Postage) $3.00 








Entered at the Post Office, at New York, as second class matter. 








CONTENTS 


ae PAGE 
Were WIRE. cccccccccéocccccccceses cecececcess coccccncsocesoososeesescsseesosoes 3 
WRRELY TRADE BEPORTG . ... ccccccccccccccccvccccccccccsscccscccosséccetoosss 4 
BANE WECHANGUD . .cccccccsce ceccccecccccecconssecescassecedecsescsséqssceces 6 
Pum WMOMET BEARER .cccccccccecccscepeccecesccccs cceecccscescess Ceneblelminaliiiiie 6 
COMMERCIAL FAILURES IN JANUARY .......ccccccccccccccccccccccccccccccccs - 
Wem GRAS BEARIIUG. .< cc ccccoccscccoccctcoccesccocsscscssecccsscoses< Torn 9 
BEARER FOR COTTON . occcc coqnces cseces cccccccccceseseseccccscsee cccsesee secs 11 
Wee GOO, A TTD TEA cece cc cc ccccccceccsccecocvccosctosessesoces 11 
Rie, TS He tind rbscce cccdaccccsecatséncsborscdbinnenvetes 11 
STOCK QUOTATIONS ..... 2.22 22.-ceeeeeee eee cece cence ec ecee-coccecceeeescoenes 12 
Tae TIT GOGO TEGO. «cccsccccaccoccesqncecnccsccegs vesnsceoensesecnecs 14 
See: BD TA © s -vcuvetpocetsdscececcccess cocctesssbuscteebabeonsanes 14 
WHOLESALE QUOTATIONS OF COMMODITIES ..............--2..cccceces-s-s-- 15 
BANKING PUBWS . 2. ccccccccccccccteccccocccccc coccccscoccocceesoees coseneseces 16 





THE WEEK. 


Financial markets continue unsettled, although the money 
situation is improving. Industrial and mercantile condi- 
tions, though irregular, are on the whole very satisfactory, 
with promising spring outlook. Whether the disturbance 
in the financial markets will affect unfavorably the trade 
situation, or whether continued industrial and agricultural 
prosperity will serve to restore strength to the financial 
markets, depends on future events. The event of the week 
has been the great weaknessin securities. The failure record 
has been greatly expanded in amounts involved during 
the past month, but the record seems worse than it 
really is because its big total of liabilities is due to a 
handful of large defaults, chiefly by brokerage firms. 
The record, nevertheless, has necessarily a depressing 
effect. It is difficult to discover any material fall- 
ing off in the volume of trade, although it is un- 
doubtedly true that there is less of the tremendous 
push of two or three months ago. Railroad earnings 
expanded 11.5 per cent. during January, which is certainly 
a fine exhibit, considering the weather and the other 
conditions. Bank clearings outside New York increased 
7.1 per cent. over 1909 and 14.8 per cent. over 1906, while 
in New York the gain was 19.8 and 11.0 per cent., respec- 
tively. The situation in iron and steel would be considered 
remarkably good were it not for the fact that there is less 
of the appearance of a ‘‘ boom,” such as existed some weeks 
ago. Thedry goods trade develops increasing activity. 
There is a satisfactory business in shoes. The period of 
speculation in cotton has given place to more settled con- 
ditions. Wheat is heavy under large receipts, but the trad- 
ing is quiet. The trade reports from the principal cities, 
while diversified in character, fail to disclose any symptom 
of essential weakness, and are particularly favorable in 
localities closest to actual agricultural production. Foreign 
commerce at New York during the latest week aggregated 
$40,105,708, a gain of $18,104,302 over 1909 and of $15,285,654 
over 1908. The gain, however, was chiefly in imports, 
which exceeded the week’s exports by $11,329,506. 

While there has been no return to the remarkable activity 
of a few months ago, current consumption of iron and steel 
continues in heavy volume, and all leading producers are 





busily engaged in filling contracts on their books. There 
has been some slackening of demand in a few finished lines, 
as consumers have ample stocks on hand and buy conserva- 
tively as a result, but on the whole orders for materials are 
numerous, although for smaller amounts than of late. New 
business is quiet in wire goods, as usual at this season, but 
specifications on old contracts are quite liberal, and struc- 
tural equipment is freely taken, notwithstanding that the 
railroads are buying little at present. Several prominent 
railroads have placed substantial orders for steel rails, the 
principal contract amounting to about 75,000 tons for the 
Baltimore & Ohio system. Further weakness in pig iron 
has been caused by the accumulation of supplies in some 
districts, but concessions in prices have resulted in more 
activity at the East. Complete statistics of pig iron pro- 
duction during 1909 show an output of 25,795,471 tons, or 
about 14,000 tons larger than the best previous record, 
established in 1907. 

Large sellers of cotton, woolen and worsted fabrics have 
named the closest prices for fall deliveries that have been 
known in the dry goods trade for some years, and they are 
getting business in good volume, principally on well-known 
staples of quality. In the jobbing markets the trade for 
the week has been more active, many buyers being present, 
and the moderate advances relative to the rise in raw ma- 
terials doing much to stimulate confidence. Gray cottons 
show small recessions on limited sales, but the declines do 
not affect finished goods prices, which are still below the 
parity of the gray market. Yarus are generally quiet and 
slightly lower. There has been a liquidation in the stocks 
of some silk houses which promises to liven up retail trade 
in silk goods in the near future. Corporation dress goods 
have been ordered well for fall. | 

Footwear manufacturers are firm as to prices and in most 
instances have reserve orders on their books so that the 
present situation in boots and shoes is fairly satisfactory 
Salesmen are starting on the road, but as yet no reports are 
obtainable as to their success as few have reached their 
respective territories. The weakness prevailing in hides 
and leather has a slight depressing effect on future business. 
Leather continues dull and values are weak. All kinds of 
sole leather are about one cent per pound lower, and some 
varieties of upper stock have declined from one to two 
cents per foot. Hides are unsettled; prices on domestic 
stock are still declining, but the European markets are ad- 
vancing. Prices in Europe are now at a level.so much 
above the American market as to practically shut off im- 
portations here, and there are indications that if domestic 
values continue to go lower hides may be soon exported to 
Europe. At the recent monthly auction sale in Paris hides 
advanced on the average about two per cent. 

A general quieting down of speculative activity is noted 
in the markets for the leading farm staples, cotton espe- 
cially showing pronounced dulness and extremely narrow 
fluctuations. Cable advices indicate that trade at Man- 
chester is broadening, and spot business at Liverpool is 
now quite active. General news was bearish in domestic 
wheat markets, but there was an absence of aggressive 
trading and declines were only moderate. Receipts at the 
Northwest continue heavy and visible supplies are increas- 
ing, while world’s shipments showed a substantial gain 
last week. The milling demand for wheat appears to be 
falling off and cash premiums reflected a declining tendency 
on this account. Western arrivals of 4,929,405 bushels 
largely exceeded the 2,024,069 reported in the same week 
last year, and exports from ail ports of the United States, 
flour included, were 1,840,062 bushels against 1,611,716 in 
1909. Lower quotations prevailed for corn, chiefly because 
of a heavy movement and a slow cash demand. Receipts 
at primary points of 6,110,007 bushels were almost treble 
those of a year ago, when the total was 2,136,394, while 
Atlantic coast exports of 1,349,698 compared with 1,078 838 
bushels last year. 3 
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WEEKLY TRADE REPORTS. 


Boston.—Developmentsin the commercial and industrial 
situation are not of a nature to indicate a larger distribu- 
tion of and demand for manufactured products, though in 
the worsted industry the business in men’s wear fabrics has 
improved to an extent to give manufacturers more con- 
fidence. Carded wool goods manufacturers continue to re. 
port cheerfully of present conditions and future prospects. 
Trading in wool has been moderate, but dealers report 
more inquiry, and a more active market is anticipated. 
Cotton goods continue quiet and unsettled at first hands, 
and the general dry goods jobbing trade is dull, only small 
lots being called for. The retail and wholesale clothing 
trade is reported to be unusually well off as regards stocks 
of heavy goods. The market for pig iron is quiet and firm. 
New business in iron and steel products is of moderate ex- 
tent, but specifications on old contracts are coming in quite 
freely. Yard trade in spruce lumber is slightly better and 
a number of inquiries are on the market. Some improve- 
ment is noted in the demand for hard woods. Paints and 
painters’ supplies are as quiet as usual atthisseason. There 
is some complaint of a poor trade in live stock and 
fresh meats, and prices are lower. In other food products 
a further decline in butter and eggs is the most important 
price change. Cheese holds firm on small offerings. Flour 
trade is quiet on domestic account and no export business 
possible, foreign markets being wholly out of line. Grain 
trade is dull with lower prices quoted for corn and oats. 
Grain export business is slow and ocean rates are low, but 
steamship people expect improvement and are unwilling to 
book room for future shipment at prevailing rates. The 
money market is easy and offerings more liberal, with call 
loans mostly at 4 to 44 per cent. and time quoted at 4% to 
5 per cent. 

Portiand.-—Trade conditions are fully as favorable as 
usual at this season, with collections satisfactory. The 
large retail stores are holding special sales to move stocks 
of winter merchandise before spring. Dry goods jobbers 
report a very satisfactory gain in orders for advance ship- 
ments, and the wholesale grocery trade is holding up well. 
Lumbering operations are temporarily interfered with by 
the lack of snow during the past month, but there will be 
about the average output. Manufacturing plants in general 
are busy, and several mills are supplied with more orders 
than they can take care of. Shoe factories are handling 
about the usual amount of business. 

Phitadelphia,—There is but little change in the lead- 
ing manufacturing lines and, though some are busy, quiet 
conditions prevail with others. The strike still interferes 
with the operations of shirt waist manufacturers, but manu- 
facturers of hosiery and knit goods, cloaks and suits and 
men’s clothing are doing a fair business. In the jobbing 
lines there is a fair movement in hosiery and knit goods 
througbout the Middle West and South, but local trade is 
rather quiet. In woolens buying is cautious, although sales 
aggregate a fair amount, while in millinery at wholesale 
business increases and prospects for spring appear bright. 
The leather market is strong, and demand increases for all 
heavy grades, with supplies not much more than equal to 
requirements. There is also a steady trade in glazed kid 
at firm prices. Wholesale shoe dealers report a moderate 
trade, but inquiries for spring goods are encouraging, and 
some good orders have been received. The wool market 
continues quiet, as reports from the mills state that business 
has not been up to expectations, and they are apparently 
awaiting further developments before making purchases of 
g1Ze. 

Iron and steel have been somewhat quiet and purchases 
in this vicinity are reported to show some decrease. 
Finished materials are not very active and structural work 
has been held uo by unfavorable weather. Prices are re- 
ported somewhat easier, although conditions are regarded 








as generally good. Railroad buying has been rather light, 
and there have been no important transactions in heavy 
material. Wholesale lumber is active and the tendency of 
prices is upwards, while retail yards are preparing for an 
active demand as soon as the season opens. Weather 
conditions have interfered with building operations, 
although there is more work being carried on than at this 
time last year. Contracts have also been placed for a large 
amount of new work which will be commenced as soon as 
possible, and indications are that business in this line will 
exceed all previous records. Paints, wallpaper, chemicals 
and paper are fairly active, and conditions compare favor- 
ably with last year. Prices are well maintained. The 
wholesale liquor market is quiet, with sales mostly for 
current requirements. Domestic leaf tobacco sells in 
moderate quantities and fair inquiries have been made for 
Pennsylvania, Connecticut and Wisconsin leaf. Groceries 
move slowly in all departments, with prices unchanged 
and the market firm. Money iseteady at 5 per cent. for 
call and 4} to 5} per cent. for time, while commercial paper 
is discounted at 44 to 54 per cent. 

Pittsburg.--—Jobbers and wholesalersreport an improve- 
ment over last year, and sales of spring and summer 
merchandise are good. Provisions are in fair demand, 
with prices still ruling high, while groceries are steady and 
collections fair. The building trades are dull, but 
architects have considerable work on hand to be taken up 
when the weather opens. Coal operations are extensive, 
but there is a lull in the wholesale and retail trade just at 
present. Lumber sales of fair volume are reported and 
several good contracts have been closed for railroad ties 
and material. Work will shortly begin on vast public im- 
provements which will result in increased building opera- 
tions. 

Baltimore,.—Jobbing trade in dry goods and notions is 
substantially one-third larger in volume now than at the 
same period of last year, and conditions are correspond- 
ingly better in other lines, while prices are very firm. In- 
dications are that a larger number of out-of-town buyers 
than usual will visit the wholesale market, some having al- 
ready arrived on special excursions from West Virginia. 
Clothing manufacturers report that cancellations are very 
few, and retail merchants seem to have been enjoying a 
prosperous business, except in certain sections where local 
causes contributed to a falling offin sales. This is the off 
season in boots and shoes at wholesale, and orders are of 
small proportions, though improvement is looked for as soon 
as the regular buying season opens. There is a brisk de- 
mand for women’s wearing apparel, and manufacturers of 
skirts, shirt waists and similar articles are rushed with 
orders. Wholesale trade in leaf tobacco showed marked 
improvement during the week, manufacturers buying more 
freely, though no unusually large sales were reported. 
Prices aré firm and no prospect of a decline is in sight. 
Spring business in harness is about up to expectations, and 
collections show a marked improvement as compared with 
last year at this period. Trade in bituminous coal, however, 
is not as good as a few weeks ago, the demand having 
slackened, and prices are unsettled. The outlook for ferti- 
lizer trade appears bright, manufacturers being engaged in 
getting ready for spring shipments, which begin in a short 
time; values of raw material are high and cost of produc- 
tion proportionate. Dealers in wallpaper at wholesale 
report business exceedingly quiet and collections slow. 

New Orleans.— Business in general, both wholesale and 
retail, continues fair, and inquiries from the interior indi- 
cate that prospects for spring trade are quite favorable. 
The cotton market continues quiet and prices are fluctuat- 
ing less widely. Sugar is quiet, with small receipts, and 
molasses and syrups are unchanged, with only limited offer- 
ings, which are confined to low grades, all of which are 
readily absorbed. Demand for rough rice continues light 
and offeringsare readily abso1 bed. Outside orders are usually 
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in small amounts and carload lots the exception. Total re- 
ceipts thus far for the season 1,024,022 sacks rough, against 
940,652 last year. Receipts of clean, 832,295 pockets, against 
745,403 last year. Reports from the rice fields indicate a more 
hopeful feeling and a better outlook than had generally 
been predicted, while the market is considered in a healthy 
condition. The local money market remains easy, all 
requisitions met promptly and call money quoted at 5 per 
cent. 

Louisville.—Reports from various; lines of trade indi- 
cate that business is holding up well. Architectural iron 
concerns report a large volume of work under consideration, 
and plants are working to full capacity on orders in hand. 
Dry goods business continues satisfactory. Wholesale 
grocers are getting a normal amount of business, and col- 
lectioos in this line are improving. In the grain trade 
prices are still high, but a recent decline in the price of 
corn is expected to stimulate trade to some extent. 

Cincinnati.—There has been a firm tone to the dry 
goods market, with no essential change in prices, and while 
the demand for immediate reassortments has been fair, 
the principal sales have been of fabrics for the spring trade, 
numerous orders for which have been sent in by traveling 
salesmen. Wholesale shoe dealers report a fair business and 
bright prospects for spring. Whiskey is firm but quiet,’ 
as are builders’ hardware and materials. Sales of flour are 
small, but prices are well maintained. The movement of 
pig iron has been extensive, largely due to the demand from 
consumers for delivery during the first half of the year. 
Business for the third quarter has been fair and buyers have 
sought to have prices named for the last quarter. There 
has been no change in quotations and the market is very 
firm. 

Cleveland.—Business in most retail lines has been 
quiet, which is not unusual for this time of the year. Man- 
ufacturers of clothing and cloaks report an increase in 
volume of spring business and al] factories in these lines 
are now busy. Iron and steel mills are working full force 
and have a pumber of Jarge orders on hand, a large por- 
tion of them coming from railroad companies Wholesale 
dry goods, millinery and shoes all report a satisfactory busi- 
ness. A number of contracts have been let for large build- 
ings in the downtown section and there is considerable 
activity in building in the residential district. Industrial 
plants continue busy and the outlook is very encouraging. 
Banks report deposits increasing and there has been a 
steady demand for loans at prevailing rates of 5 to 6 per 
cent. Collections reported fair. 

Detroit,—Trade conditions in jobbing and manufactur- 
ing lines are favorable, with increa-e in volume of from 5 to 
10 per cent. Prices of staple merchandise and materials 
are firm, and factories are runniog on full time with orders 
ahead of the output. Banks report a good demand for 
loans, with rates for time paper 54 to 6 per cent. Building 
permits for January are $720,150. 

‘Chicago.— Movements of commodities exhibit increase, 
and transportation returns reflect sustained gains in 
gross earnings. Weather conditions are seasonable 
and impart steadiness to the leading retail lines here 
and at the interior. The reduction of winter stocks 
of merchandise makes adequate progress. Visiting buyers 
attend the wholesale markets in large numbers. 
The general demand is highly encouraging fcr spring 
and summer lines of textiles, fuotwear, clothing, cloaks 
and suits and house furnishings. The markets for bread- 
stuffs remain moderately active. Prices are surprisingly 
well sustained, and despite heavier crop marketings, the 
stocks carried here show further depletion in the 
principal grains. Average values of live stock and 
provisions exhibit sharp recovery from last week’s 
decline, notwithstanding moderate buying and accu- 
mulation of hog products in store. Conditions are shaping 
favorably for an early start of spring farm work and there 


is strong buying of implements and plantation needs. 
Bank statements of conditions this week indicate 
a slight gain in deposits. Loans have increased 
about 2 per cent. in the past ten weeks, while cash re- 
sources disclose no special change. The demand for money 
is fair. Currency returns from the country was expected 
at this time, and the discount rate for choice eommercial 
paper is easier at 44 to 54 per cent., although little business 
is yet reported at the low figure. Sales of local securities 
have fallen somewhat below the volume at this time last 
year and the ten active stocks show an average decline 
this week of 30 cents per share. New buildings, $770,850, 
compare with $1,600,900 a year ago. Real estate sales 
were $2,225,403 against $2,073,672 last year. 

The total movement of grain at this port, 8,648,339 
bushels, compared with 6,580,753 bushels last week and 
7,660,032 bushels a year ago. . Compared with 1909 receipts 
increased 48.7 per cent., while the shipments decreased 
18.8 per cent. Fiour receipts rose to 215,002 barrels, 
against 167,166 barrels last week and 156,750 barrels a 
year ago. Shipments were 136,072 barrels, against 92 932 
barrels last week and 135,938 barrels in 1909. Live stock 
receipts, 231,285 head, compare with 298,256 head last 
week and 210,723 head last year. Ca ttle and sheep arrivals 
appear ample for current needs, but shortage in hogs con- 
tinues, although less severe than recently noted. Receipts 
of hides were 4,008,615 pounds, against 3,516,409 pounds 
last week and 3,305,955 pounds in 1909. Receipts of wool, 
207,347 pounds, compare with 56,601 pounds last week and 
206,100 a year ago. Lumber receipts rose to to 33,707,000 
feet, against 28,212,000 feet last week and 39,279,000 feet 
ayearago. Receipts of commodities increased in wheat, 
corn, oats, cheese, butter, eggs, cattle and sheep, but de- 
creased in rye, barley, seeds, broomcorn, dressed beet, lard 
and hogs. Compared with the closings a week ago, cash 
prices are unchang+d in flour, but lower in oats, $ cent a 
bushel, and choice cattle 15 cents a hundred weight; and 
higher in corn, 4 cent a bushel; wheat 2$ cents a bushel; 
hogs, 30 cents ahundredweight; lard, 324 cents a tierce; 
sheep, 45 cents a hundred weight; ribs, 65 cents a hundred 
weight, and pork $1.15 a barrel. 

-Minneapolis.—Trade conditions continue satisfactory, 
spring orders are coming in freely and considerable ship- 
ping has been done in different lines. Dry goods, millinery 
and notions are active, manufacturers of shoes, wearing 
apparel and hats are in full operation on orders booked, and 
sales of paints, oils and glass are large. Saddlery, hard- 
ware and farm machinery are being shipped freely and 
sales in these lines are running far ahead of previous years. 
Inquiry in the lumber market is being fullowed by a fair 
volume of orders and lumber shipments are normal. New 
orders for mill work are coming in satisfactorily and indi- 
cations point to continued operation of factories. 

St. Paul.—Manufacturing and jobbing trade continues 
sutisfactory, and the outlook for spring favorable. Ship- 
ments continue large in dry goods and wearing apparel, 
and new business appears in seasonable volume. The hat 
and glove trade is active. Shoe manufacturers report a 
very good business and operate up to capacity. Harness 
is more active. Millinery trade broadens, buyers appearing 
in increased numbers. Jewelry and notions are in fair 
request. Business in drugs and chemicals continues good, 
and paints and oils are normal. Hardware markets are 
active, and groceries are steady. Collections are satis- 
factory. 

St. Louis.—Building permits issued in January are 
estimated to cost $1,461,000, against $1,124,219 for the cor- 
responding month last year. Shipment of shoes 117,640 
cases, against 110,980 cases in January, 1909. Shipments 
of dry goods show a gain of 5 per cent. Gain in bank 
clearings is 44 per cent. Orders for spring delivery in the 
leading lines, particularly in dry goods, millinery, clothing 
and footwear, are coming in at a satisfactory rate. The 
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retail trade is only moderately active. Cuvullections are 
good. All the manufacturing concerns are quite busy, and 
new orders are coming in rather freely. The grain market 
is only fairly active. Cash wheat is 5c. lower, corn lic. 
and oatsle. Flour mills are working mainly half capacity, 
as the demand for flour continues comparatively light. 
Exporters are doing but little, and prices are weaker. Spot 
cotton is slow at unchanged prices. Pig lead is 5c. per 100 
pounds higher, and spelter dull and 15c. lower. Demand for 
lumber is increasing, and good stock is firmer, while offer 

ings are moderate. Prices of cattle are still declining and 
are off 25c. to 30c. Hogs are barely steady, and sheep 15c. 
to 25c. lower. Money rates are easier and demand only 
fair. Call loans, 43 to 5 per cent.; time loans, 4% to 54 per 
cent. Commercial paper is discounted at 43 to 5} per cent. 

Kansas City.—Retail trade keeps up well and whole- 
salers in all lines report an increased business compared 
with the same time a yearago. The recent snowfall over 
the southwestern wheat belt added to the already fine con- 
dition of the growing grain. The output of local flour mills 
increased, for the past week being 44,200 barrels, but the 
flour demand was disappointing, and Kansas mills report a 
quiet trade. Wheat sold lower, but was in request, with 
hard quite active at 1 cent decline, while red was scarce 
and held steady. Corn and oats were lower and in demand. 
Cattle were extremely active and higher, with receipts 
light. Hogs and sheep were active and higher. 

San Francisco.—The local money supply continues 
ample for all legitimate wants, and for the first month of 
the year has been rather in excess of the demand. Evidence 
of this condition of things is found in the return of half a 
million dollars of city money to the treasury from one of 
the local banks The large amount of money in the city 
treasury as a result of bond sales and tax payments has 
been of great itsistance in this city. The rate for this 
public money loaned in this city has been fixed at 2 per 
cent. for the new year, that being the minimum rate pro- 
vided by law. Of the $45,000,000 loaned on city real estate 
last year, $27,750,000 came from the Savings Banks and 
Trust Companies. By a popular vote last month, the City 
authorized the issue of $45,000,000 in bonds for a new and 
independent source of mountain water. December divi- 
dends of 54 oil companies, listed at the Exchanges in this 
City and Los Angeles amounted to $1,362,800. Building 
permite issued in this city last year called for an outlay of 
$30,411,200. There were 7,972 deeds to city property re- 
corded last year, representing $34,000,000. Recent general 
rains have made good crops more certain than ever. There 
is also an abundance of snowin the mountains. It is esti- 
mated that the barley crop will reach 800,000 tons, while 
the wheat crop promises to be the largestin several years 
Two barley cargoes cleared for Europe this month. Only 
one vessel is now in port engaged to follow under prior to 
arrival charter at 23 shillings 9 pence. Fourteen vessels of 
23,400 tons in free list, of which five are iron. Hereafter 
there will be a Pacific Mail steamer from this port for Ancon 
every seven days. The stock of beans is moderate and 
prices are well maintained. For muscatel raisins of 1910 
crops, 3 cents has been offered. New industry starts at 
Woodbribge in February for the manufacture of crude 
tartar from pomice, of which 10, ow tons has been purchased 
at a nominal figure. 





THE BOSTON WOOL MARKET. 





Boston.—Demand for wool is more general and the volume of trans- 
fers is larger, though still confined to small lots. The grades most in 
demand are those running from three-eighths down, but there is 
more interest in finer sorts and demand for them is expected to develop 
with the more encouraging conditions in the New York goods market. 
Foreign advices continue strong, the London auction sales closing at 
the highest prices of the series. Australian and South American pri- 
mary markets have closed for the season at firm prices. American 
purchases in Australia are estimated at 65,000 bales. 









BANK EXCHANGES. 


Bank clearings continue of remarkable volume though 
there are a few cities which report losses as compared with 
last year and 1906. Total exchanges this week at all lead- 
ing cities of the United States amount to $3,415,868,569, an 
increase of 16.0 per cent. over last year and of 12.0 compared 
with the corresponding week in 1906. Outside New York 
there are losses at Cincinnati, Cleveland and Chicago, com- 
pared with last year, but they are very small. The loss at 
Pittsburg compared with 1906 reflects conditions in the iron 
market. Most other cities, however, report increases over 
both years. New York City provides large gains, that over 
1906 being especially notable because of the extreme 
activity on the stock market in the week that year, sales 
averaging considerably over 1,500,000 shares each day. 
Figures for the week and average daily bank exchanges for 
three months are compared below for three years: 





























Week. Week. Per Week. Per. 

Feb. 3. 1910, Feb. 4, 1409 ‘ant. . Feb 38,1906. Cent 

$198,079,416 $1 78,226,95 2 +11.1 170,502,093 + 16.2 

154,354,351 139,255,860 +10.8 152,112,016 + 1.5 

biioue 35,485,579 32,161,951 +10.3 30,879,155 - 14.9 

ctaisiase 50,225,196 42,103,358 +19.3 57,043,379 — 12.0 

25.925,000 27,406,750 — 5.4 26,212,950— 1.1 

nalts 17,491,211 18 077 068 — 3.2 14,583,737 + 19.3 

a le 265,915.69 271,684,071 — 21 215,423,175 + 23.4 

21,973,593 14,409,559 4652.5 16,542,491 + 26.5 

slides 63,135,748 65,711,830 + 3.7 59,516,984 + 14.5 

47,392,650 41,042,150 4156.5 25,829,960 + 83.5 

bee 15,671,357 15,470,499 +13 16,221,843 + 3.0 

Orleans.. 19,396,347 21,577,695 —10.1 19 264,985 + 0.7 

Francisco. 45,787,524 34,450,577 +32.9 38,220,387 + 19.8 

a $965,833,671 $901,57 _— + 7.1 $841,353,155 + 14.8 

New York..... 2,450,034,898 2,044, 443.3 +19.8 2,207,666, '98 3+ 11.0 

Total all... $3,415,868,569 #2,946,021,654 +16.0 #3,04! 049,0 0: 20, 138 + 42 0 
Average Daily : 

Feb. to date .. $643.374,000 $495,564,000 +29.9 $525 1,968 000 +2 2.4 

January ....... 622,403,000 508, 351 ‘000 +225 584 ,0 + 6.5 

osmaber aces 548,703,000 502,644 000 + 9.2 21,832 ? ‘000 + 5.2 

November. ... 549, 299,000 510, 184,000 + 7.7 317, 406,000 + 6.% 





THE MONEY MARKET. 


No new developments of importance have occurred in 
the monetary situation, which at present continues devoid 
of interesting features. In view of the fact that the local 
associated banks now hold larger reserves than at this sea- 
son in over a decade, with the single exception of 1908, it 
is not surprising that money rates show a sagging tendency, 
especially as the demand for accommodation is still very 
light. Interest charges on call did not rise above 3 per 
cent. this week, and all renewals were made below that 
figure, while anything up to six months is now available at 
4 per cent. Notwithstanding the limited volume of bor- 
rowing, however, and the recent extensive liquidation of 
securities, the latest banking returns showed a further 
expansion of loans. Deposits increased sharply, but the rise 
in cath holdings was sufficient to offset the larger reserve 
required, and about $3,260,000 was added to the surplus as a 
result. As expected, the movement of currency to this 
center from the interior is now diminishing, the net gain 
last week being reduced to $5,550,000, or about the same as 
in the two preceding years, but since the opening of Janu- 
ary total receipts have been much heavier than in any re- 
cent year, excepting 1908. Trading in foreign exchange 
was generally inactive and daily fluctuations were small, 
with the undertone remaining steady. The monthly state- 
ment of the amount of National bank notes outstanding 
showed a total of $709,879,333 on February 1, against $710,- 
304,253 a month earlier and $676,673,092 on February l, 
1909. On Wednesday the Comptroller of the Currency 
issued a call for the condition of the National banks as of 
January 3l. There was some talk of a possible reduction 
in the English bank rate, but discussion on this point was 
considered premature and no change was made on Thurs- 
day. The weekly statement of the Bank of England 
showed the effect of the demands incident to the month- 
end settlements, loans expanding about $7,000,000, while 
bullion holdings fell oft $1,230,000, reflecting in part the 
gold shipments to Paris. The Reichsbank reported a lors 
in cash of fully $17,000,000 and loans rose $7,600,000, but 
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the Bank of France made a small addition to its gold 
supply. 

Cail money ranged from 2 to3 per cent. and renewals 
were made as iow as 24 per cent. in someinstances. There 
is little demand for time accommodation, with the result 
that lenders are granting concessions, 34 per cent. being 
quoted for sixty day loans and ninety day money is available 
at 3% per cent., while from 4 to 44 per cent. is the prevailing 
charge for the longer periods. No material change is noted 
in the market for commercial paper, the best names running 
four to six months still being quoted at from 43 to 5 per cent. 


FOREIGN EXCHANGE. 

Rates for foreign exchange showed little net change for 
the week and the volume of business transacted was the 
smallest for sometime past. Opening quotations were 
slightly higher, notwithstanding continued offerings of stock 
bills, and demand sterling rose gradually to 4 86}, from 
which point there was a moderate recessivn later on. Com- 
mercial remittance is still in very meagre supply. The 
regular weekly offering of South African gold at London on 
Monday, amounting fo $5,000,000, was shared by India and 
the Bank of England, the latter i-stitution sending about 
$1,800,000 to Paris on the same day, while additional ship- 
ments were made later in the week. Final quotations for 


actual business were as f..llows: 
Sat Mon. Tnea. Wed. Thurs. Fri. 

.60 days... 4.8380 4.8390 48390 4.8380 48380 4.8380 

aie. @iae 4.8620 4.8625 4.3615 48615 4.8615 
- 4.8655 4.8655 4. — 4.2655 on = 48645 
oneness 95.06 95.06 95.0 95.06 95.06 
‘ “317g BT's iSAti2 $8179 18: ste 15.17} 
; + minus 1-32. 

DOMESTIC EXCHANGE. 

Rates on New York: Chicago 15 cents discount; Boston 5 
cents discount; New Orleans, commercial par, bank $1 pre- 
mium; Savannah, buying at 3-16 cent, selling at par; Cincin- 
nati, par; San Francisco, sight 74 cents premium, telegraphic 
124 cents premium; Charleston, buying at par, selling at 
1-10 cents premium; St. Louis, 10 cents discount bid, 20 


cents premium asked. 
SILVER BULLION. 

British exports of silver bullion up to January 20, accord- 
ing to Pixley & Abell, were £607,500 against £367,100 in 
1909. India received £525,500 and China £82,000, while 
last year £216,100 went to India, £80,000 to China and 
£61,000 to the Straits. The closings each day were as 
follows : 





Sat. Mon. Taes Wed. Thurs Fri. 
London prices .... 24.12d. 24.00d. 23.754. 23.87d. 28.75d. 23.62d 
New York prices ...52.25c. 52.00c. 51.50c. 51.75c. 61.50c. 51.25¢ 


FOREIGN FINANCES. 

All leading banks abroad issued weaker statements, the 
Bank of England reporting a loss of £246,210 in holdings 
of gold coin and bullion and an expansion of £1,413,000 in 
loans, which lowered the ratio of reserve to liabilities to 
50.46 per cent. from 51.85 in the previous week. There 
was little change in the amount of gold held by the Bank 
of France, but both loans and notes in circulation rose 
sharply, while cash in the Reichsbank fell oft $17,147,000 
and loans increased $7,600,000. Call money was easier at 
London, bringing from 1} to 2 per cent. and time funds 
were quoted at from 24 to2§ percent. At Paris private 
discounts rose to 2 11-16 per cent., but the prevailing 
figure at Berlin was unchanged at 3 per cent. 


NEW YORK BANK STATEMENT. 

Currency is coming to this center from outside points in 
such liberal volume th :t the Clearing House banks are con- 
Stantly strengthering their resources, notwithstanding a 
continued expansion in both loans and deposits. There 
has been a marked increase in the latter items since tho 
Opening of the year, yet the return flow of funds from the 
interior bas been so large that reserves are now at the high 
est position at this season, excepting 1908, since 1899. 
last Saturd.«)j’s statement alone there was a further addition 
of $3,264.100 to the average surplus because cash holdings 
Were swelied $10,000,000, which more than offeet the heavy 





rise in loans and deposits, but the actual changes were 
somewhat modified, and reserves at the end of the week 
showed a gain of only about $1,800,000. Once more the 
outside banks and trust companies reported a decrease in 
the loan account, making a total reduction of $56,000,000 in 
the last five weeks, whereas the associated banks have 
added approximately $24,000,000 to this item during the 
Same period. The average statement compares with earlier 
dates as follows : 





























Week's Changes Jan. 29, 1910. Jan. 30, 1909. 

Loans . eveceee Inc. $17,486,200 $1,218 A76, 900 $1,341,960,6 600 
Deposits ........... Inc. 27,004 400 i 240. 711,800 1,422,820,100 
Cireulation Resienincbintin Dec. 562,500 209.800 49,441 500 

Ds -thiniene «abe Ine. 10, 087, 200 209. 814 ,000 301,302,200 
Comal. tenders..... Dec. 72 000 74 026 700 82,200,206 

Total cash........ Inc $10,015, 200 $343,840,700 $383 ,402,400 
Jurplus resaerve.... Inc. 3,264,100 33,662,750 27,697,375 


Actual figures at the close of the week were as follows: 
Loans, $1,225 397,30, an increase of $10,650,000; deposits, 
$1,249,086.800, a gain of $17.713,200; specie, $271,543 600, 
a gain of $6,684,400; legal tenders, $73,405,300, a loss of 
$441,300; circulation, $50,778,000, a decrease of $1,067,900. 
Outside banks and trust companies report loans $1,150,- 
962,400, a loss of $6,724,700; deposits, $1,225 811,900, 
a gain of $3,217,100; specie, $122,567,100, a gain of 
$328 500; legal tenders, $20,958,600, a decrease of 
$971,900. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,750,100; 
trust companies, $128,775,560; deposits in otherinstitutions 
—State banks, $14,994,300; trust companies, $5,065,800. 
Total reserve, $163,585,800, a loss of $861,400. Per- 
centage of reserve to deposits 17.10 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $159,831, ex- 
ports $693,231; gold importe $94,633, exports $270,200. 
Since January 1: Silver imports $410,429, exports 
$4,194,091. zold imports $322,289, exports $3,543,900. 





Trade Conditions in Canada. 





Montreal.—Trade conditions partake of the generally 
favorable character before noted. Country traders are now 
calling for deliveries of spring dry goods, woolens and cloth- 
ing and active shipmen’s are now in progress, while travel- 
ers continue to send in good orders, and are also already 
booking orders for some lines of small stuffs, such as under- 
clothing. The cotton market holds firm, and mill men de- 
cline to commit themselves to quotations for fall deliveries 
betore the lst of March. The new tariff rates, under the 
favored nation clauses, came into effect with the beginning 
of the month, and importers are now passing their entries 
on silks'andribbons from such countries at 10 per cent. less 
than heretofore, kid gloves at 5 per cent. less, and reduced 
rates in embroideries, articles de Paris, etc. In groceries 
the movement is a fair one, with no noteworthy charges in 
values; sugars are steady on the basis of $4.85 for stan- 
dard granulated. In general hardware the demand is char- 
acterized as somewhat spasmodic, but fair on the whole. 
The iron market still displays the strength last noted. 

Toronto.—The volume of wholesale trade is above the 
average and the outlook continues most encouraging. In 
all lines the feeling is hopeful and the evidences of con- 
tinued activity are assuring. The movement in heavy dry 
goods and woolens was helped by weather conditions and 
the stocks carried over will not be as large as had been 
expected. There was a good trade in dress goods, while 
manufacturers of ready made wear continue very busy. 
Prices generally are firm and payments satisfactory. In 
metals and building materials the demands are fairly active 
and the markets 1ule very firm. Shelf hardware is moving 
freely. The grocery trade is fairly active, with staples 
generally selling well. Leather is quiet, with prices steady, 
and the hide market is easy, with receipts fairly liberal, 
The grain trade is a little better, with a good export demand 
for Manitoba wheat, while Ontario is firm on small offerings. 
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COMMERCIAL FAILURES IN JANUARY. 


Commercial failures in the United States during January, 
according to statistics compiled by R. G. Dun & Co., num- 
bered 1,510, with defaulted indebtedness of $32,015,754. 
This is a very large increase as compared with the same 
month last year, when defaulted liabilities amounted to 
only $14,008,085, although the number of insolvencies this 
year is only 39 greater. Compared with 1908 the exhibit is 
much more favorable as to number, being less by 439, but 
the liabilities in that year were $27,099,514. Comparison 
with previous years is still more unfavorable, except that 
in 1894, 1895, 1896, and 1897 failures were more numerous. 
In fact, back to 1904, December, 1907, is the only month in 
which liabilities eggregated a larger amount. 

This heavy and unexpected expansion in defaulted liabili- 
ties is accounted for chiefly by the sudden outbreak of dis- 
turbance in the financial markets. Nearly one-third of the 
entire liabilities is represented by the suspension of two 
brokerage concerns and one large lake freighting corpora- 
tion. Eliminating the failures in the class otf brokers 
and transporters, the total liabilities of the month were 
$19,679,734. There were, moreover, several large failures 
in the manufacturing and trading classes. There were 
altogether 25 failures during the month whose aggregated 
liabilities were $17,406,000. Thirty-eight of the failures 
reported an aggregate of indebtedness of $20,076,705, so 
that these few defaults are responsible for over 62 per cent. 
of the total amount involved. In the manufacturing divi- 
sion there were 19 large failures, with liabilities of $5,063 
284; in trading 12 for $3,106,856, and in the brokerage 
class 7, involving $11,906,565. 

Some increase in the number of failures and in amount 
of liabilities is not unusual in January, as that is the time 
when annual settlements fall due and when yearly inven- 
tories may disclose numerous weak spots. But the statis- 
tics for the past month are altogether out of proportion, 
and not in accord with the general trend of business con- 
ditions; and so far as the heavier liabilities are not due to 
local speculative conditions, they may be considered as 
perhaps representing some reaction from a too rapid expan- 
sion from business depression such as marked the last six 
months of 1909. 


— 








The following table shows the liabilities of commercial 
tailures by months during the past six years, the manu- 
facturing and trading classes being stated separately : 


Total Commercial. 














































































































1910. 1909 a4 ee bl4 1907 
Jan .$32,015.754 $14,008,085 $27, 51 
sé gelkéncee 16,734,813 27,064,571 
Nears 13,718,162 21,542,106 
A Si bie 16,825,216 20,316,46 
EE | gghbetitia oie 14,383,760 13,643,381 
So ee eraaacehisks 12,607,122 14,708,793 
RB ariseniaey 9,527,893 14,222,12 
iL...) etouindind 11,120.576 23,782.378 
 Fapawerenper 8,446,029 17,298,186 
Tan * inmulbdeeedans 12,529,862 15,898,668 
SE i. eile tie ,812,605 12,599,912 
SIN. - “ganesiiliniiadion 14,625,127 14,139,581 

Manufacturing. 

1910, 1909 i908. 1907 
Jar. $8,679,469 $5.802.733 $10,267,087 $6,064,564 
See eA 161,384 12,011,875 4,369,388 
St: -sgabiunece 5,950,881 10,978,395 3,344,610 
ih ~ Gudbivbion cate 5,352,° 7,705,119 6,060,341 ‘ 3D, 
SNE es" 7.156,140 6,988,983 4,758,725 4,038,; yt ty ot 
ieee 5,629,570 5,491,340 12,086.525 2,796,750 3.453,545 
i < . dvtcncseiem 3,807,201 5,835,018 4,449,226 2.76 L ,640 3,519, zs 
a,  ééegnendas 6,510,002 15,152,880 11,047,249 3,089,172 - 501,€ : 
Ds «pesckbase 3,423,271 4,710,229 10,602,834 2,569,642 3,418,63 
ic: @tliieiaiaina 5,497,919 7,142,381 12,766,068 5,394,552 3,444,815 
I i ea 4,375,395 5,277,420 10,927,598 3,291,192 4,317,443 
Se 4,052,519 5,268,783 20,162,821 6.579.642 3,707,086 

Trading. 

1910 1909. 1908. 19 

11,000,265 $7,196.828 $13,484,007 $6, $5 ,56 
Feb queso 6,4'0,597 8.672,143 3,5¢ 
a. « sespeseses 7,087,912 9,303,362 4,9] 
ih. *ecnhéoenes 5,346,274 6,125,061 3,1 
Sn 6  edeseéacee 4,974.243 5,570,684 4,812, 
nh,  é6ecensene 5,122,270 5,854,765 3.454,4] 
nt; “seatesksee 4,750,213 6,160,713 3,65 
nt. “-¢heskeeuns 4.554.995 5,867,597 3,5 
ns” steetiease 4,265,308 11,771,895 3,1! 
SR ores 6,546 525 6,190,162 3,36) 
a «. eadeaseses 4,877,164 5,731,104 4,3$ 
al... wabebedsan 7,768,711 6,930,464 4.518 











An analysis of the failures of January throws furtherlight » 
upon the significance of the sudden increase in the amount 
of defaulted liabilities. In January, 1909, the financial 
failures amounted in liabilities to only 7.19 per cent. of the 
whole, while in January, 1910, they amounted to 28.53 per 
cent. In January, 1909, the trading failures amounted to 
51.38 per cent., while in 1910 they aggregated only 34.36 
per cent. In January, 1909, the manufacturing failures 
amounted to 41.43 per cent. of the whole, while in Janu- 
ary, 1910, they amounted to 27.11 per cent. From this 
point of view, therefore, the record of the past month is by 
no means as bad as it seems upon the surface. 

During January there were 325 manufacturing failures, 
having total liabilities of $8,679,469 as compared with 





FAILURES BY BRANCHES OF BUSINESS—JANUARY. 























































































































NUMBER. ] LIABILITIES. AVERAGE 
MANUFACTURERS. | hive | 
1910. 1909. | 190s. | 1907.| 1904. || 19190. 190%. 1908. | 1907. 1906. | 1910. 
. | > | , ot eeanensi  «aeme cae een dee ® aan Il © ¢ 
Iron, Foundries and Nails .......... 6 9 | 6 7 | 3 || 253,834 $177,300 $5-3,914 $479,851 $13,000 || $42,306 
Machinery and Tools as aaa 19 | 17 | 30 | 19 | 14 || Poor ond 844,836 1,022,996 840,809 129,311 |, 54,059 
Woolens, Carpets and Knit Goods. 3 3 | 3 | 7 | 5 || D, 159,343 30,919 122,980 36,600 || 1,667 
Cottons, Lace and Hosiery ......... 1 | 6 | 2 | 7 | ~ 75,000 43,120 — 25,000 985,000 apenas I 75,000 
Lumber, Carpenters and Coopers -. 44 | 42 | 04 | a7 | 19 || 1,598,473 734,009 2,703,181 | 756,198 172,675 || 36,329 
Clothing and Millinery ............- 60 | 37 | 64 | 44 | 36 | 502,730 312,948 469,385 240,641 311,426 || 8,495 
Hats, Gloves and Furs.....:....-.-.- 6 3 | 13 | 3 | 4 || 54,047 24,913 215,417 56,000 31,081 || 9,008 
Chemicals and Drugs...... Sasemabiateel 1 3 | 4 | 4 | " 20,000 12,700 243,000 46,000 | 27.750 || ,000 
EN Eee NT ee 1 2 | 3 | sand ° 12,000 29,000 ee eee wee | 12,000 
Printing and Engraving............ 20 19 | 25 12 | 10 2,284,182 149,671 198,149 65,314 | 48,788 || 114,209 
Milling and Bakers ................- 25 31 | 29 | 12 | 15 100,182 960,085 193,710 42,461 | 68.998 || 4,00 
Leather, Shoes and Harnhess........ 7 7 | 8 7 | 3 63,963 169,623 267,264 46,610 | 31,700 | 9,138 
Liquors and Tobacco. ...............| 15 15 | 19 10 } 10 132,645 307,730 187,870 118,608 | 120,899 || 8,84 
Glass, Earthenware and Bricks..... 13 13 | 10 | 9 | 8 293,775 177,073 51,799 117,293 | 263,224 || 22,528 
BD URE venndsictkdecnteciviaiesenadl 7 208d 87/ 182/ 87) 88 2,249,579 1,700,382 | 4,009,983 eee | 1,859,586 || 21,631 
Total Manufacturing ,..-.......- | 3256; »+ 294; 402 265 | 220)|) $8,679,469 $5,802,733 | $10,267,087 | $6,064,564; $3,125,038 | $26,706 
| | PS ee 
TRADERS. | | | | 

i  iciae te cccniadeed | 179 248) 308) 216/ 1511) $1,432,256 | $1,466,354 | $2,785,417| $1,381,076| $1,128,164) $8,001 
Groceries, Meats and Fish ......... 270 | 238 | 344 | 243 | 173 || 1,254,075 736,408 1.292,869 800,221 730,895 - 4,646 
Hotels and Restaurants ............! 52 43 | 57 | 32 40 || 713,284 182,360 340,305 365,596 340,472 || 13,717 
Liquors and Tobacco ...........2... B85 84 102 | 82 | 96 || 507,218 522.608 690,385 | 247,473 322,328 5,967 
Clothing and Furnishing ...... eee 134 119 | 146 | 109 102 || 1,145,985 940,290 1,422,215 1,125,124 112,722 || 1,088 
Dry Goods and Carpets. ............ 75 83) «113 | 75 | 72 || 1,487,943 644,721 1,457,561 654,274 816,951 || 19,839 
Shoes, Rubbers and Trunks........ 45 35 | 46 | 38 27 |i 473,831 316,080 441,304 229,747 114,388 | 9872 
Furniture and Crockery............ | 23 23 | 39 | 31 24 || 184,083 123,748 881,473 214,038 | 161,037 | 8,004 
Hardware, Stoves and Tools ....... 31 47 | 60 | 42 | 30 || 960,142 386,205 473,656 396,092 | 302,342 18,069 
Chemicals and Drugs..-.... ...... 41 | 36 | 48 | 29 en | 182,583 154,381 258,26 145,311 4 100.334 4,45 
LL! .  Svcssseseenipggeag | 5 2 | 5 | 5 4 wre 28,406 15,300 67,473 9,520 | ~ | 09880 
Jewelry and Clocks .................! 45 §1 | 63 36 | 39 | 1,487,402 495,620 1,105,161 377,060 | 366,022 | 33,053 
Books and Papers...................| 11 9 1 | 13 | 4 | 102,21 72,430 31,639 109,273 | 16,515 || 9,292 
Hats, Furs and Gloves ..._.......-. 5 5 Xs 3 | 9 | 129,199 12,168 186,384 7,133 197,914 || 25,839 
All Other ...... i CES A AE Ma 129;| 108; 123} 104! 67/| 1,311,638] 1,122'155| 2,052,002 707,579 | 285,200 10,168 
j _e. i | —_—ee 6 ee 
Sa 1,133 | 1141, 1,473), 1,058| 859 ‘| $11,000,265 | $7,196,828 | $13,484,007 | $6,799,517 | $5,565,384 P $9,709 
Brokers and Transporters. -........ D2 | 36 | 74 | 32 | 33 | 12,336,020 1,008,524 3,348,420 764,045 3,262,033 237,231 
Total Commercial..............-. 1510) 1.471 1.949! 1,355 | 1,112 || $32,015,754 | $14,008,085 | $27,099,514 | $13,628,126 | $11,952,455 $21,202 








lime, cement, quarry and stone; General stores include de 
houses and caterers; Dry Goods include curtains and 
Jewelry includes watches and optical goods. 





( NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery i cludes vehicles, shipbuilding, hardware, fixtures and im- 
plements; Lumber includes saw, planing. sash and door mills and furniture; Clothing includes fur ishings; Chemicals include chemical tertilizers; Printing 
includes books and maps; Leather and Shoes include saddlery, trunks and rubber gocds; Liquors include wi es. brewers snd bottlers; Glass includes 


ttery, 


riment stores and instalments; Groceries include creamery, teas and cuffees ; Hotels include lodgin 
raperies; Furniture includes glass and glassware: Hardware includes implements and utensils; anc 
Brokers include agents, commission men, real estate agents, insurance. storage, expreas, harbor lines, etc.]} 
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$5,802,733 in 1909 and $10,267,087 in 1908 The trading 
failures numbered 1,133 with total liabilities of $11,000,265 
as compared with $7,196,828 in 1909 and $13 484,077 in 
1908. The failures among brokers and transporters were 


52, with total liabilities of $12,336,020 as compared with 


$1,008,524 in 1909 and $3,348,420 in 1908. 

The largest liabilities in the manutacturing class were in 
printing and engraving, $2,284,182, and are accounted for 
by the fact that there were three large failures in that trade 
amounting to $2,100,000; in lumber, carpenters, ete., 
$1,598,478, and in machinery and tocls $1,027,054, of which 
$600,000 represented two failures. The heaviest liabilities 
in the trading class were in dry goods and carpets, $1,487,- 
943; in jewelry and clocks, $1,487,402, of which two failures 
represented $1,000,000 ; in groceries, meats and fish, $1,254, - 
075; in general stores, $1,432,256, and in hotels and res- 
taurants, $713,284. 


LARGE AND SMALL FAILURES—JANUARY. 


























Manufacturing. 
——--Total-—_—. ~—$100,000& Mure— ——-Under 100,000— 
1910 _ Liabilities. No. Liabilities. No. Liabilities: AV’ ge. 
a 93 $8,579,469 19 = $5,063,284 306 = $3,616,185 $11,810 
i ian 159802,733 9 2 2,722,714 285 3,050,019 10,807 
=: 6.06 4.564 4 3 404.9 "95 56 251 2,659,608 10,596 
os 256 = 4,.67%,692 9 = 2 265,205 247 241457 o7Tl 
co San 6,687,636 12 3,947.443 259 2,740,193 10,579 
soa aaa 5,736,316 16 3,062,498 233 2.673,818 11,476 
+ 6,308,948 1 3,233,069 250 3,075,879 12,303 
1900... 163 4,700,984 10 2,742,813 244 1,958,171 8, 
+> Sep 3,194,233 3 873.424 160 2,320,809 14,505 
—_— i 2,209,568 3 545,000 157 1,654,568 10,538 
—- = 3,054,055 6 868,848 22 2,185,207 9,626 
+ a + 8,572,946 13 5,045,000 385 3,527,946 13,944 
1895. 339 8,585,696 15 3,773,290 303 4,812,406 15,85 
"e P 3,308,905 7 1,742,000 230 1,566,905 6,812 
Trading. 
Cc 
19 lo 1 1133 $11,000,265 12 $3,106,856 1,121 $7,893409 $7,041 
ine ta 7,196.85 4 19,070 1,137 6,777,750 6,961 
1,473 3;484.007 13 3,155,271 1.460 10,328,736 7.074 
1906 “ 6,799,517 4 "788.998 1,054 6,010,519 5,702 
= aoe 5,565,384 5 660,367 854 4,905,017 5,741 
a 5,275,640 2 358,235 937 4.917.405 5,248 
+ Se 8,224,937 9 2.084" 458 1,070 6,140,479 5,739 
oe » tae 6.343.179 4 09.514 ‘962 5 633,665 5,856 
1901.” Ba 7,116,972 3 508,922 1,117 6,608 ,050 916 
ee 5,311,804 2 86,700 946 5,025,104 5,312 
ipee: 6 6,079,045 7 933,159 789 5,145,886 6,522 
ine.” aed 5,270,292 4 700,824 833 4,569,468 5, 
ico” ae 7,022,014 35 1.510,500 1,088 5,511,514 5,065 
ieee ieee 9.386,957 12 1,857,7¢0 1,311 529,257 5,743 
ie8.. ine 12,142,629 13 3,771.589 1,329 8,371.040 6,298 
Yo.. 1,380 11,224,899 10 1,579,539 1,370 9,646,360 7,041 
All Commercial. 
1910.. 1,510 $32,015 754 38 $20,076.71 7 
51 2,015 754 3 705 1,472 $11,939,049 112 
os. 1471 14,008,085 15 3,941,784 1.486 0086-30! 3/014 
- 1,949 27,099,514 43 12,269,696 1,906 14,829,818 7,781 
1906. ‘KET 13,628,126 22 4 664,050 1,333 8,964,076 6,725 
1908". 1’39 11,952,455 14 4,989,830 1.098 6,962,625 6,341 
t+ yi 10,417,205 12 2,753,440 1,210 7,658,765 6,329 
oon 1 Aes 18,483,573 27 8,888 413 1,375 9,595,160 6.958 
1908. 1,269 12,978,979 22 4,232,012 1,247 8,746,967 7.014 
ay 434 14,312,501 20 4,165,291 1,414 10,147,210 7,176 
190 1,242 11.220811 15 1/229°172 1.227 6,991,639 5.698 
1900.. 989 10,304,464 13 2,318,783 976 = —7, 985,681 8,182 
1899. 1,019 7,721 1,245,874 1,012 6,476,073 6.299 
pe 1,355 10,451,513 12 06,348 1,343 7,945 065 5,915 
od 1,621 18 359,585 25 3902" 700 1.596 11,456,885 7,178 
ioe 685 21,735,743 33 9°738°879 1652 11.996'864 7,262 
189 ) J 630 15,336,804 20 4,298,539 1,610 11,038,265 6,854 
4.. 2,162 30,319,232 39 9'015,018 2.123 21,304,214 10,036 





CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada exhibit a marked 
improvement as compared with last year and the year be- 
fore, the total numbering 170 with liabilities of $1,331,697 
against 186 last year for $2,029,351, and 193 for $1 743,334 
in the corresponding month in 1908. Manufacturing de- 
faults were 32 in number with defaulted indebtedness of 
$068,105 and compared with 52 with liabilities of $483,850 
last year and 52 involving $776,394 in 1908 The figures 
this year in manufacturing are swelled by two large failures, 
one in lumber and one contracting concern, with liabilities 
aggregating upwards of $300,000 The trading class makes 
much the best showing, although the number is slightly 
greater, being 136 this year with liabilities of $756,556, 
against 132 for $1,538,001 last year and 139 in 1908, when 
$916,267 were involved. There were also 2 other commer- 
cial tailures for $7,000 this year, against 2 for $7,500 last 
year avd 4 for $50,672 in 1908. 





The Corn Trade.—Although all other countries shipped more 
liberally, world’s exports of corn fell off about 350,000 bushels last 
week because of a decreased movement from Danubian ports. This 
made the combined aggregate 1,707,000 bushels, according to Broom- 
hall, against 1,746,000 in the same week of 1909. In no case was ther@ 






a gain of as much as 100,000 bushels, but the loss from the Danube was 
in excess of 550,000 bushels. Floating quantities of corn were reduced 
723,000 bushels to 8,539,000, which compared with 6,127,000 on the corre- 
sponding date a year ago. Latest visible supply figures showed a 
further reduction of 222,000 bushels, but the present total of 9,764,000 is 
over 3,000,000 bushels larger than in either of the two preceding years. 





THE GRAIN MARKETS. 


Bearish statistics caused some depression in domestie wheat markets 
at the opening, after which quotations fluctuated in an irregular 
manner, closing at a moderate net decline for the week. Trading was 
again on a limited scale and daily price changes were confined within 
an average range of less than a cent a bushel. Ali influences at the 
start had a weakening effect, the world’s exports rising above 10,700,000 
bushels because of a heavy movement out of Russia, northwestern 
receipts on Monday amounted to 760 cars against only 121 on the same 
day last year, while almost 200,000 bushels were added to domestic 
visible supplies last week. Moreover, cash premiums at the Northwest 
gave some evidence of a lower tendency, and in the Southwest the 
situation was easier, with reports of the mills disposing of wheat bought 
against sales of flour. In the matter of the weekly exports from all 
surplus countries, it is seen that Russia continues to offer much more 
freely than a year ago, whereas, on the other hand, shipments from 
Argentina still fall much behind last year’s, although showing a con- 
siderable gain over the previous week. The yield of wheat there has 
been officially placed at 140,000,000 bushels, compared with 161,700,000 
in the preceding season, and the exportable surplus at 88,000,000 bushels 
against clearances of 95,680,000 up to December, 199. An official 
French report showed an acreage sown to winter wheat of 358,000 acres 
less than last year, when the area under cultivation was 16,227,000 
acres. On the whole foreign crop conditions appear favorable, al- 
though there is a possibility of damage in France because of tte floods, 
and some complaints are heard regarding the new crop outlook in 
Russia. Supplies there are plentiful, however, as evidenced by the 
liberal offerings each week. The situation in domestic winter wheat 
States is generally satisfactory, reports from sections where the grain is 
exposed testifying to its fine condition, while in practically every part 
of the belt there has been sufficient snow to afford ample protection. 
Statistics of spring wheat receipts at Minneapolis, Duluth and Chicago 
during January show the largest total in any year back to 1906, when 
the movement was about 550,000 bushels heavier. Continued liberal 
arrivals and a slow cash demand caused early weakness in corn, but 
later on some unfavorable weather advices were received and a 





moderate rally ensued. The official preliminary estimate places the 


yield in Argentina at 32,000,000 bushels greater than last year. A 
substantial increase occurred in the output of flour at Minneapolis, 
Milwaukee and Duluth for the latest week, aceording to the North- 
western Miller, the production amounting to 391,650 barrels, against 
379,520 in the previous week and 308,500 barrels in the corresponding 
week of 1909. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. Thetotal for the last 
week is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1. for the last six years, 
are appended. with similar figures of exports- 








— Wheat————_ Flour ou 
Western Atlantic Atlantic Western Atlantic 








Receipts. Exports. Exports. Receipts. Exports. 

le 2cadnudenn obese 683,686 294,502 «,664 725.576 242,879 
Saturday .. wan 732,473 79 36 69 23,993 867,130 232,545 
 tdvnenecetsehe 1,163,960 74,922 15,706 1,373,315 25,249 
Tuesday ............-- 79,79 92,535 27,177 1,119.820 158,533 
Wednesday ...... .... 738,155 129,290 27, 1,248,644 312,214 
TT cecéon cccees 831 (937 _ 122,614 5,883 780,522 378,<78 
i teedtennncenccdna “4,929,405 ~ 993,232 108,424 6,110,007 1 349 698 
OTR FORE <coccese 2,024,069 777.937 112,723 2,136,394 1 ‘078, 838 


Total western receipts of wheat for the crop year to date are 188,790,691 
bushels, against 181,056,028 a year ago, 133,208,488 in 1908, 166,340,527 
in 1907, 183,792,812in 1906 and 161,775,033 in 1905. Total exports of wheat, 
dour included, from all United States ports for the crop year to date are 
66,676,244 bushels, compared with 99,730,146 last year, 120,065,563 in 1908, 
96,416.531 in 1907, 69,374.855 in 1906 and 30,865,090 in 1905. Atlantic 
exports this week were 1,026,998 bushels, against 1,026,998 last week and 
1,285,190 a yearago. Pacificexports were 38,000 bushels, against 362,727 
last week and 248,044 last year. Other exports were 520,922 against 
402,452 last week and 78,482 a year ago. 

Total western receipts of corn from July 1 to date are 82,807,741 
bushels, against 79,893,3(6 a year ago, 108,658,676 in 1908, 114,209,171 in 
1907, 116.630,574 in 1906 and 107,870,697 in 1905. Total exportsof corn for 
the crop year to date are 14,317,819 bushels, compared with 14,591 ,862 last 
year, 27,448,410 in 1908, 30,429,027 in 1907, 61,206, 487 in 1906 and 29,653,482 
in 1905. 

The Wheat Market.—Chiefly because of a gain of almost 
1,400,000 bushels in the movement out of Russia, world’s exports of 
wheat rose to 10,704,000 bushels last week from 8,992,000 in the previous 
week, but the total was considerably smaller than the 12,288,000 bushels 
reported in the corresponding period of 1909, according to Broowhall. 
There was no change in the outgo from North American ports, but both 
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Argentina and Australia shipped more freely, although these gains were 
partly offset by smaller Danubian clearances. The quantity of wheat 
and flour afloat for the United Kingdom and the Continent increased 
3,952,000 bushels to 30,864,000, which compared with 32,980,000 on the 
same date last year. A further addition of 198,000 bushels made the 
domestic visible supply 26,463,000 on January 29, but Canadian stocks 
fell off 300,000 bushels and the combined aggregate of 39,000,000 was 
much smaller than the 50,248,000 bushels in sight a year ago. At New 
York the amount on hand was reduced 106,000 bushels, while at Chicago 
supplies decreased 179,000 bushels, which made the total little more 
than half as large as in 1909. 


THE CHICAGO MARKET. 


CuHicaGo.—The aggregate movements of the breadstuffs present 
favorable comparisons with both last week and a year ago. The 
better weather has permitted considerable marketing of the principal 
grains. There is also a more satisfactory outgo, although the total is 
considerably below that at this time last year. The general buying 
has equalled expectation, in view of the high level of prices and 
the agitation which has influenced conservatism in operations. Ex- 
port trade remains exceptionally dull and no improvement from 
this source is looked for before a substantial decline in prices 
is established. Reports would indicate that miliers have 
been re-sellers of wheat recently bought, but there is @ 
gratifying absorption of current offerings in the cash market, 
and the deferred options in the three principal cereals exhibit much 
strength, despite the evidences of increasing disposition on the part of 
growers to reduce their holdings. No special change appears in the 
outputs of flour at northwestern points. Dealers at many of the lead. 
ing centres are reported to have large stocks on hand for which 
the demand has lessened. Inquiries for cars to market supplies of 
grain during the next two months exceed those noted at this 
time last year when prices averaged lower. Rising temperatures 
appear throughout the agricultural sections and some thawing has 
occurred, but late advices indicate no special injury to growing wheat 
and rye at important points. Grain stocks in Chicago exhibit iurther 
decreases, particularly in wheat, oats and corn in all positions. All of 
the standard contract grades show moderate shrinkage. Thoseof wheat 
are but slightly more than one-half of the aggregate a year ago, while 
large increases are seen in corn and oats. Compared with the closings 
a week ago No. 2 red winter wheat is quoted at $1.254 a bushel against 
$1.223; No. 2 corn at 65 cents against 644 cents; and standard oats at 
47 cents against 47j cents. Last year’s prices were for wheat, $1.084 ; 
corn, 61 cents; and stancard oats, 50 cents. Contract stocks in Chicago 
decreased in wheat 181,903 bushels, corn 79,518 bushels and oats 134,303 


bushels. Stocks in store this week and previous weeks follow: 
Wheat—bushels. This week. Previous week, Year ago 
i ST ceticadindietichieambidatas alee a 70,565 
RR ere ee 722,537 751,991 2,318,474 
I ciinitin pei a honkiceakdeus< - nail  - S aeiaeas 13,431 
| ETS GET 72,291 77,291 1,983,371 
Ree 1,768,105 1,915,554 200,753 
EC eee ery ean 2,562,933 2,744,836 4,591,594 
CT SEE 2,532,640 2,612,158 916,002 
RATERS CET 2,071,368 2,205,671 419,316 


Stocks in all positions in store decreased in wheat 333,000 bushels: 
corn, 116,0(0 bushels; oats 251,000 bushels and rye 21,00 bushels, and 
increased in barley 14,000 bushels. Total stucks this week and pre- 
vious weeks follow: 











Stocks—bushels. This week. Previous week. Year ago 
ESA ee TLR See 4,276,000 4.609,000 9,098 ,000 
SI tari ninis ties sitatnalislodialdhadinatatain’ tides: 6,069,000 6,185,000 4,5347,00u 
ish iiptaisiatent ia eeaetatalaea lanai natal 3,395,000 4,146,000 2,986,000 
St CTO: AMOR RIED 115,000 136,000 52,000 
ELECTED E RN 151,000 137,000 2,239,000 

SR shaasistssciididilieiets init arterial 14,506,000 15,213,000 19 332,000 


The total movement of grain at this port, 8,648,359 bushels, compares 
with 6,580,753 bushels last week and 7,660,032 bushels a year ago. Com- 
pared with 1909 receipts increased 48 7 per cent., while the shipments 


decreased 18.8 per cent. The detailed movements this week and previous 
weeks follow: 








Receipts—bushels. This week. Previous week. Year ago 
ERR Ain ICE I aT ee 235,200 76,400 63,450 
SER SFR a aR Sane siete 2,639,750 1,833,500 1,407,000 
NRE SRE gn Ui ea 1,805,600 1,143 000 1,429 200 
Si hstetalingeisiyttdnwisiscsinegttenietianaliaietiiben ain 25, 6,000 43,000 
SUD cbadinbinbaiiaenkbanbbissiinhiens 647,936 426,800 656,000 
i a a: 6,353,486 3,585,700 3.598,650 
Shipments—Dbushels. This week. Previous week Year 
Wheat..... : dls - 398,536 307.752 293.319 
Astin: ies taimsiplesitbamtdedbnasaetnaieide iia alin 1,426,271 1,422,676 2,063,812 
eae pee, 59,715 1,159,935 1,430,745 
ESE NE aN 13,576 19 O80 32,177 
ESS Pe EP ERE ae 96,755 £5,610 241.329 
Or a in a ts 3,294,853 2,996,053 4,061,382 


Flour receipts rose to 215,002 barrels, against 167,166 barrels last week 
and 156.750 barrels a year ago, while the shipments were 136,072 barrels, 
against 92,932 barrels last week and 125.938 barrels in 1909. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, reported by the Chicago Board of Trade, exhibits increases 
in wheat 198,000 bushels, rye 35,000 bushels and barley 117,000 bushels, 
and decreases in corn 222,000 bushels and oats 359,000 bushels. The 
principal port increases in wheat were: Minneapolis, 505,000 bushels ; 
Duluth, 458,000 bushels; Philadelphia, 91,000 bushels; and Kansas City, 





75,000 bushels. Similar wheat decreases were: Buffalo, 280,000 bushels ; 
Chicago, 179,000 bushels; Boston, 145,000 bushels; Detroit, 109,000 
bushels; and New York, 107,000 bushels. Similar corn increases were: 
187,000 bushels at Kansas City and 142,000 bushels at Peoria. Corn 
decreases were 402,000 bushels at Baltimore and 201,000 bushels at New 





Orleans. Detailed stocks this week and previous weeks follow: 

Stoc ushels. This week. Previous week. Year ago 
Miieionte camer tcdmians 26.463,000 26,265,000 44,875,000 
(RR Ra eR a ean Sf. 9,764,000 9,986,000 6,467,000 
GERD « ccccccvccccccccscccecenswesses 8,759,000 9,118.000 10,115,000 
FO. cwncccsvcceescccedccoseeséesnce 784,000 749,000 890,000 
SPUOUE s. cccccsasacevcccssaudeccebes 2,602,000 2,485,000 4,186,000 





The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits decreases in wheat 180,000 bushels and barley 
42,000 bushels, and increase in oats 93,000 bushels. Wheat stocks in 
Canadian harbors and at Duluth and Buffalo in bond aggregate 4,238,- 
000 bushels, which are not included in the regular visible supply. De- 
tailed stocks this week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
OD. nsneidsshintnandimnientivtaes 8,301,000 8,481,000 5,362,000 
Na nseuin akeaesbapniannslédsidnaaiin 4,301,000 4,208,000 3,057,000 
scsi ths tid eeieiiaitieiia: 9 ctith aihbablainen 743,000 790.000 743,000 


Provi-ions exhibit recovery from last week’s decline in values, but 
the general demand remains moderate and supplies in store make a 
larger showing than expected. Live stock receipts were only 231,285 
head, against 298,256 head last week and 210,723 head last year. Re- 
ceipts of cattle and sheep appear ample for current needs, but the 
shortage in hogs continues, although not so severe as recently felt. 
Cash pork is quoted at $21.50 a barrel against $20.35; lard at $12 023 a 
tierce against $11.70; and ribs at $11.75 a hundredweight against $11.10; 
choice cattle closed at $7.75 a hundredweight against $7.90; hogs at 
$8.70 against $840; and sheep at $6.45 against $6. Compared with 
closings a week ago cash prices are unchanged in flour, but 
lower in oats, 3 cent a bushel; and choice cattle, 15 cents 
a hundredweight; and higher in corn, 4 cent & bushel ; 
wheat, 2} cents a bushel; hogs, 30 cents a hundredweight; lard, 
324 cents a tierce; sheep, 45 cents a hundredweight; ribs, 65 cents & 
hundredweight; and pork, $1.15 a barrel. Stocks of provisions in 
store here on February 1, 1910, aggregated 75,691,109 pounds. This 
shows an increase during the past month of 8,296,445 pounds, and a de- 
crease, when compared with February 1, 1909, of 70,932,853 pounds. 
World’s stocks of lard on February 1, 1910, as compiled by Fairbank, 
increased 3,6°5 tierces in January and total 114,641 tierces. Hately’s 
stocks February 1, 1910, showed 111,991 tierces, an increase last month 
of 1.279 tierces. Stocks in Europe and afloat are reported at 75,500 
tierces, a decrease last month of 2,000 tierces. Total lard stocks in 
Europe and afloat a ) ear ago showed 149,000 tierces. Detailed stocks of 
provisious in Chicago on the dates mentioned follow: 











Feb. 1, Jan. 1, Feb. 1, 
Mess pork, barrels— 1910. 1910. .o 
I, Bit ninaniteusndsecint 8,351 9,028 11,26 
—s. 2. ees 7,302 10,997 1 2,942 
GN is cccccceccerescesseceses 34,871 31,75¢ 53,921 
Lard, tierces— - 
Since Oct. 1, 1900. .......... ae 12,968 9,257 “2 
Before Oct. 1, 1909 ........--. CR rae Ree ss 3 6% 
a ccd cnhinnctoscéngcseoes 11,3834 8,600 26,594 
hort ribs, lbs— a a ; 
an St ET, i inndeheemecanbion 7,661,726 5,976,622 25,073,693 
I lg 193,983 _ 122,219 615,477 
[xtra short clears ae 
senke tak A as bveanmintts 2,143,722 2,608 654 2,282,976 
Bextra hort ribs........... ...s... 1,384 69 ‘ 745,096 4,217,289 
Clears ....... (nittwatdnenibns 256, 51,358 Tt 
yn ee ee ee 164,222 177,064 968,1 74 
2 nn, . .¢dashenmnnioanesiane 900,685 916,475 1,263,456 
Ti 1, CE cccsnscesescewcesensesers 23,889,377 21,825,758 45,438,213 
a i Cn.» cenceuageunetnseseene 7.712.880 5,467.253 13,8°6,914 
i, Ws RR occn. nce sessacecencesee 8,039,021 6,816,609 12,211,160 
GED. coccctovescesonseces 7,853,720 6,690,852 14,337,046 
ys Ge MED. 6.02 cc cccecccccoccues 6,003,585 6,636,758 12,993 420 
Other Cut MERU. . ccc. ccccccccccce 9 367.321 8,770,345 13,281,144 
PE. ccttbdccnesenhecnamene 75,601,109 67,304,664 146,533 ,962 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—F lour sales for the week are of fair volume, a number 
of good sized lots were disposed of to domestic buyers and prices re- 
main firm. Little foreign inquiry is received and practically no sales 
made for export. A rather large capacity is in operation and the output 
for the week was 350,000 barrels There was a slight drop in miil feed 
quotations, with only fair demand. 





FAILURES THIS WEEK. 


Commercial] failures this week in tne United States number 298 
azainst 316 last week, 295 the preceding week and 312 the corresponding 
week list year. Failures in Canada this week ure 40 against 43 the 
preceding week and 28 the corresponding week last year. Below are 
given failures reported this week. the two preceding «eeks and for the 
corresponding week last year. with the total for euch section and the 
aumber where the liabilities are $5,(00 or more: 



































| Feb.3, 1910. | Jan. 27, 1910.|| Jan. 20,1910. | Feb.4, 1909. 
Section. | 
: Over Over Over Over 

| $5,000 Total | ¢5 Quo) Total $5,000, Total || ¢5'ouo| Total 

| Go vat oe 
Sree 37 92 46 113 37 95 || 31 +6 
South .......... 23| 77| 30] 95/1 36] 99/| 31] 111 
West ...... teal 33 96 34 83 33 80 || 32 71 
tg 8 33, 5 2 10 21 || 17 44 
United States 101! 298! 115 | 316 || 116 | 295! 111 | 312 
es iaemngci 14 40 1 33 
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THE COTTON MARKET. 


In all directions there has been a further lessening of speculative 
interest in cotton, and as a result daily fluctuations were confined 
within generally narrow limits this week. Option sales have now 
fallen to insignificant dimensions in comparison with the enormous 
volume of business recently transacted, partly because both Liverpool 
and the South are sending few orders, while local traders are doing 
little more than scalp the market. These operations for quick profits 
tend to cause considerable irregularity, but on the whole prices have 
risen gradually on the apparent strength of the spot situation: 
News from the South this week was rather contradictory, however, 
some reports stating that cotton was being offered at concessions, 
whereas others indicate that holders refuse to part with the balance 
of the crop unless full values are paid. The latter view is generally 
regarded as representing existing conditions, while statistics of supply 
and movement continue to make a decidedly bullish exhibit. Daily 
receipts at the ports are rapidly dwindling, amounting to less than 
6,000 bales on Wednesday, bu’ this is attributed to a slack demand by 
the advocates of lower prices, whereas the bulls insist that stocks are 
nearing exhaustion. Exports are relatively larger than arrivals at 
shipping points and advices from Manchester suggest that trade there 
s broadening, while quite an active spot business has been done at 
Liverpool. Locaily, spot sales have been more liberal than for some 
time past, and the certificated supply is steadily decreasing. although it is 
believed that considerable cotton will come here next month for de 
livery on March contracts. In view of past events it is not surprising 
that attention should now be directed to the outlook for the coming 
planting season, although it is still too early for new crop prospects to 
be used as a basis for speculative operations. There was some buying 
of the late months, however, on the lack of moisture in Texas early in 
the week and some selling later on when rain fell, but climatic con- 
ditions probably received more consideration than due because of the 
absence of any other influential factors. Last week 2,500 cases of 
cottoa goods were shipped to the Philippines, or nearly one-third of the 
average annual takings, and the full returns of exports to all countries 
during 1909 show the largest total in the past toree years, although only 
about half as large as those of 1905. 





SPOT COTTON PRICES. 


Middiing apiands Sat. Mon Tues Wed Thurs Fr. 
New York, cents............ 1455 1460 14.70 1480 14.75 149 
New Orleans,cents......... 14,87 14.87 14.87 14.87 14.87 14.87 


Liverpool, pence............ 7 74 7.68 1.73 7.79 7.34 791 


From the opening of the crop year to January 28, according to statis- 
tics compiled by the Financial Chronicle, 7,993,569 bales of cotton came 
into sight as compared with 9,916,931 bales last year and 8,155,957 bales 
twoyearsago. This week port receipts were 74,521 bales, against 253,527 
bales a year ago and 217,030 bales in 1907. Takings by northern spinners 
for the crop year up to January 28 were 1,461,168 bales, compared wiih 
1,703,588 bales last year and 932,143 bales two years ago. Last week’: 
exports to Great Britain and the Continent were 126,403 bales agaiz st 
198,011 bales in the same week of 1909, while for the crop year 4,137,789 
bales compared with 5,712,005 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—New business is slow and the market for pig iron is 
decidedly quiet. The leading interest is plentifully supplied with orders, 
but some of the smaller concerns find that new business is not coming 
out freely. The buying movement of the last quarter of 1909 was so 
extensive that in some lines the demand is practically supplied for 
some mouths. Tin plate and sheet producers have orders to operate 
practically in full during the first half of the year, and the steel 
car plants are working largely on orders placed some months 
ago. Some recent purchases are reported of a few cars, and 
several orders of fair size for structural shapes were placed 
within the past few weeks. The pig iron market is quiet and while 
quotations are nominally unchanged there is a slight tendency to 
weakening. Current quotations are: Standard Bessemer $19, malleable 
Bessemer $17, No. 2 foundry $17 and gray forge $16.50, Valley, with 
90 cents treight to Pittsburg. Actual sales are few and these quota- 
tions could probably be altered. In steel, there is a fair demand for 
billets and the output sgsinst contracts continues heavy. Bessemer 
billets are quoted $27.50, «pen hearth $28.50, sheet and tin bars $29. 
Muck bar, all pig iron, is quoted $30. Iron and stee] bars are unchenged 
as to prices, sieel bars quoted $1.45 and $1.50 and iron bars $1.70 With 
the orders on hand, activity is assured in tin plate and sheet pro- 
duction during the yeur. For immediate delivery, moderate pre. 
miums are obtained over the current quotations of $%3.60 for 
100 pound cokes and $2.40 for black sheets, No. 28. Gulvanized 
sheets No. 28 are quoted $3.50 and blue annealed $1.70 for No. 3 
up to $195 for No. 15. The current business in shapes and plates is 
taken at from $1.55 to $1.65, according to specifications and the size of 
the orders. Rail orders of fair magnitude are reported as having been 
placed recently, some to be rolled by local mills. The open coke market 
is quiet, and while there is a large output, exceeding 450,000 tons 
weekly, it is largely taken by the leading interest. Brokers report the 





demand less than two or three months ago, and some dissatisfaction is 
expressed. Quotations are generally $2 60 to $2.70 for furnace coke at 
oven. and $3.25 for foundry, but that these prices might be shaded is 
generally accepted, some operators being especially anxious to sell. 





THE STOCK AND BOND MARKETS 


The stock market suffered another severe break this week after 
an early period of irregu'arity and occasional intervals ot strength. 
While the former conditions prevailed, business was on a smaller basis 
than at any time for a considerable period, but became very active on 
the resumption of the selling pressure against prices. Heavy declines 
occurred in practically all the important issues, while among the minor 
ones the losses were even more drastic. 

United States Steel was again heavily pressed for sale and declined to 
the lowest point on the present downward movement. Its extreme 
weakness had an important influence on the general market, Reading 
displayed considerable strength at one period, but failed to hold its po- 
sition in the face of the weakness ¢lsewhere. Sharp declines occurred 
in the Interborough-Metropolitan issues and Third Avenue on fairly 
large trading. The Wheeling & Lake Erie issues sold at new low 
records, but the dealings in them were not important. Amalgamated 
Copper and American Smelting figured among the weakest issues at 
one period 

General Chemical common shares reflected the recent advance in 
its dividend rate and extra stock distribution by a pronounced advance. 
Cleveland. Cincinnati. Chicago & St. Louis rose substantially on the 
announcement of the declaration of an initial dividend by the Cincin- 
nati Northern, one of its controlled companies. Laclede Gas and Pitts- 
burg Coal preferred lost a part of their recent improvement. Included 
in the active issues were Atchison, Chesapeake & Ohio, Pennsylvania, 
New York Central, Southern Pacific, Union Pacific and Consolidated 
Gas. 1 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last vear Sat Mon. Tres Wer. Thur er 
Railway §-. ~_....... 103.47 109.86 109.90 109.55 108.52 107.20 107 40 
[Industrial ._.. _.... $1.05 86.57 85.97 85.80 84.91 $2.75 82.60 
@asand fraction ... 10750 11120 111.27 111.05 110.60 109.08 109.25 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was again notable for the variety of the 
issues dealt in. Transactions were not on a large scale, even among the 
convertible class, and prices as a whole were inclined to heaviness 
This latter was particularly true of the convertible issues, which con- 
tinued to tend downward, reflecting the trend of the stock division. The 
Wabash-Pittsburg issues were the weakest feature, both the first and 
second 4s selling at newlowrecords. The Interborough-Metropolitan 
44s were heavy in sympathy with the weak tone of the company’s shares. 
Southern Pacific and Union Pacific convertible 4s were the most 
conspicuous in that class of issues. Third Avenue 4s were under selling 
pressure. American Tobacco 4s and United States Steel 5s were 
moderately active. 

Government and State Bonds.—The sales of Govern- 
ment bonds on’ the New York Stock Exchange included among United 
States issues 4s, coupon, at 1154; twos, registered, at 100%; 3s,coupon, at[l02¢ 
and among foreign issuesArgentina 5s at 964 to 963; Japanese 44s at 954 
to 953, second series at 94% to 954; 4s at 894 to 903; Republic of Cuba 
44s at 972 to 98: United States of Mexico 4s at 953 and 44s at 98; to 98}. 
Among State securities. Virginia deferred 6s, Brown Bros. & Co. certifi- 
cates, sold at 52 to 53. 





FOREIGN TRADE REPORTS. 


Reports of the foreign trade movement at the port of New York for 
the latest week exhibit a very marked expansion in receipts, and though 
exports decreased about $4,000,000, as compared with the previous 
week, they were nearly $1,000,000 larger than for the corresponding 
week Jast year. The greatest difference is in imports, which increased 
over 90 per cent. from the week before and were more than double 
those of the same week last year. Almost every one of the leading 
items arrived in much larger amount than of late, the only exceptions 
being coffee, cocoa and tobacco, the receipts of which slightly declined. 
On the other hand, imports of sugar, paintings, hides and india rubber 
made large increases, and there was considerable expansion in furs, 
metal goods, platina, tin and tea. The following table gives the figures 
for the latest week for which figures are available; also for the year to 
date and similar figures for last year: 

Exports— —— Impo 
k ted, $11 888,601 $10,928,366 $23 217,107 $11,573,040 
Previously roperted.. *3a'824732 41,973,041 31,403,548 _ 31,048,517 

Year to date......... $50,713,333 $52,901,407 $54,620,655 $42,621,557 

Imports for the week ending January 22, amounting in value to 
$100,0C0 or over, were: China, $103,190; aniline colors, $109,607 ; 
cocoanuts, $107,622; furs, $368,388; walnuts, $106,880; sauces and pre. 
serves, $118,532; precious stones, $1,151,585; dressed hides, $147,702 ; 
undressed hides, $1,604,662; copper, $173,627; metal goods, $247,432; 
platina, $116,401 ; tin, $688,114; paper, $108,022; cork, $125,750. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record ot Stocks and Bonds. 





STOCKS 





Adams Express ............- 
Aliie-CRealMe\Lrs .cccccccecces: 
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tAmerican Beet Sugar...... 
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American C 
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STOCKS Last 
Sale 
Centinued. Friday 
yoann) Electric Railway .. |s ze 
[> Sie aeepeRRa EERE 
Ho pret bigetinaieal |,204 
SSL Cpa ; 
mestake Mining ........- sew 
Tilinoie EI ceseneseesuce 
o leased lines. ...........- Ye 
Ingersoll-Rand.............. 
Interboroiigh: Metropolitan. rite 
Internatioial Harvester - --leng 1 
International Merc Marine.|* 15 * 
International BE wencwoes : 7 
RAE RE APT AR! 
«International Power Co. otnaee 
International Steam Pump . > ts 
i a 
— Central ...........----- rit 
oO pre SPSS 2 S22 OS9S6 2902 7F a. bad 
Kanawa & Michigan........ 45 
Kansas City, FtS & M pref.|* a 
Kanes ¢ City Southern ......|, aoe 
i RARE A TS * 
Keokuk ‘é Des Moines...... “ as 
Pins a iintineamadetendiiints ° 
Knickerbocker Ice.......... * 65" 
_ SSRIS 983 
Laclede Gas ...........0...- « 80 4 
ee 20 « 
rake * 59 
ee ee *300 
ee ee ee * 62 
epi 143% 
sare * 87% 
a * 75 
PSR RIL, a 
222071] 185% 
8 
ae 
Minn & St Louis ............|, fi 
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do do leased line......... 91s 
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ASA ANN RR I ‘1 
Missouri Pacific............. 66%4 
Morris & Essex ............ tenses 
Nashville, Chat & St Louis. .|*130 
‘N ational Biscuit Co. ....... Res 
r de nt lnc — 
National Enameling........ a 43 
National [ae aaa m 48 
ao pre eeeseerveeeeeeeoneeeeeee , 
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Oe 2648 
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Phelps, Dodge & Te dekeinel *220 
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C.C  & el céocwnsnss “ley 
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Pittsburg Coal............... <U 
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do lst a  ottiitliiat ng sneak * 91 
oe «| SEE ReeR 101 
‘hopabiss i & Steel..... + ly 
Gp Pc sococecoseeeeceéoe ces « 
gS ESSE eseTa 43% 
Ty Cs. cniennepiihtibenineoens 82 
Rome, Watertown & Og ..../*124 
“Rubber Goods Mfg pref... occece 
AS. 28 
St Joseph & Grand Island..| 19 
do 1st _ DER. cases. coeceessos vo 


St Louis dt San Fran lst pref|* 69 





SD CE, titan e cintiieed 495 
StL&SF,C& Elctfs.... |*150 
ie SUED. . a cnccacnsenan * 60 
GO PECL CUB. ccccccccccccce:| ooees 
st — Southwestern ..... a0 
Sears- Roebuck a : 
Sloss: a Steel & Iron Co.. “117 
South Porto Rico Sugar woeel SO 
do pref. sb ooudiebioiasar eae 
Southern Pacific ...........- 124% 
Southern Railway .......... 28 


GD Bi cnasesnnnabescensccss 


64 
Southern R’y, M & Octfe ... * or Ly 
Tennessee Copper........... 

















Week. Year. 

Low High Low 

94 96 Jan3l 8819 Jan 209 
<see 99 Jan 4| 94% Jan 95 
104 118% Jan 5 | 104 Feb, 7 
— vO Jan 90 Jan 
86g 88% Feb 1 .. 2 6 
138%8} 147 Jan 138% Feb 3 
“1g | 25% Jan 11 “Is Feb 3 
4749 627%. Jan 12| a72Feb 3 
86 125%, Jan 10 sé Feb 4 
122 129 Jan 4|122 Feb 3 
6 TigJan 5] 6 Feb 3 
18% 24% Jan 5 18% Feb 3 
12%/ 16 Jan : 12% Feb 4 
534g 6lyJan 3 53%,Feb 3 
“46° | “bis dan 7| 46° Fed 3 
a on Jan 17 854g Jan 25 
2 30 Jan 3 20 Feb 
40 544 Jan 3 40 Feb 4 
cccces 5 Jan 12 55 Janil2 
Hy) a) ER, 
6 an 

742 9 Jan 4 744Feb 1 
"97° | 176i Jan 10 | 97 Feb 4 
20 | “¥53, Jan 5 | 20 Feb 3 
59% | 62% Jan 3| 59%Feb 3 
*62°° | "69° “Jan 5 | 62 | F eb 3 
141% | 159% Jan 5/| lil“ Feb 3 
86% 9l4gJan 5 a Jan 7 
7643| 78%Jan10| 76eFeb 3 
ceeeee 3 Jan 25 3 Jan 25 
13542 /188y Jan 3 | 1352 Feb 4 
19 25 Janl4 9 Feb 3 
"43°" | 533 Jan 4 | 43 Feb 4 
i327” | 1424 jan 3 | 130% Jan 19 
151% }154 Jan29 | 150 Jan 20 
914g 92%, Jan 3 Yl%Feb 4 
33 ‘4 5ligJan 5 33%4 Feb 4 
71 74% Jan 5 6Y'g Jan 25 
65% 72% Jan 6 65% Feb 3 
"777" | 139°" Jan 8 | 130 Jan 25 
lvl |115 Jan 5/101 Feb 4 
winsedeies 125 Janl7/} 123 Ja ob 
20% 28'gJan 3 20% Feb 3 
téckee 96g Jap 15 9434 Jan 26 
73 89% Jan 4 r Feb 
108 110g Jan 17 | 1u07 on 
60 64 Jan 3 bv Feb 
26 285 Jan 2U 244% Jap 15 
"747%) 954. jan 3| 74%Feb 4 
114% | 125yJau 3 114% Feb 3 
57% 65y,,Jan 4 57% Fe : 
cccces 109%, Jan 21 | 109% Jan 21 
96 98 Janlg 96 Fe 
ne 33 Jan 23 "33°" Jan 28 
157 | 158i, Feb GZ | 1544 Jan 19 
13 50 Jan 5 43%,Feb 3 
958 | 10l%Jan 4 95 Jan 25 
335 30%, Jan 22 x3 Feb 3 
75 84 Jan 3/ 75 Feb 3 
"356°" | “3éqyani17| 35° Eeb 1 
132% Les can 3 | 141% Jan19 
wetieuia 3 nb 2b 214 Jan 22 
110 118% Jan lz} 110 Jan 20 
"779" 1 975°" jan’ 3 | 1107” Jan 20 
28 43yJau 4 23 Feb 3 
3348 | 46% Jan 4 Sy Jan 26 
95 95 Jan 2Y Jan 29 
i304 | 137Jan 3 13042 Feb 4 
105‘ | 116%Jan 3 er tt fs 3 
ls} 28 Janlv 18% Feb 3 
ivd” | 106i, Jan 8 | 99% Jan 25 
"95g | 1004 Jan 5 | 954aFeb 4 
19% | “27% Jan S | "19" Gan 19 
69%} 85 Jan 3| 63 Jap 27 
37° | “5i% Fan’ 3| 37° Fed 3 
101 10715 Jan 5 |101 Feb : 
lss4 199% Jan 21 188‘ san 
uals 35, Jap 12 24 
seoee 4% Jan 6 31g Jan 27 
39 «| bitJan 3| 39 Feb : 
103% | 107 Jaul7 | 103% Feb 3 
iif | 17l&Jan 3/ 154 Jan 27 
93 v3 Jan 4 91 Jan 26 
100g | 110eJan 3] 99% Jab 20 
344g] 45% Jan 3 344g Feb 3 
Y9% | 104% Jan 3 99 Jan 20 
39 57%Jan 3| 33% Jan 20 
Bly 9ilydan 3 81 Jan2 
‘gg | 36° Jan1i| 28° Feb 

19 1949 Jan 25 19 Feb 4 
55 55 Janl4 55 Jan 14 
ee F 39 2 Jan 25 39 lg Jan 25 
68 4, 73 Jan 68 Feb 3 
46's 60 Jan 5 46's Feb 3 
63 | 63. Feb 3/| 63 Feb 3 
253, | 84 Jan 3| 25%, Feb 3 
70 - 77s Jan 3 70 Feb 3 
“373i, | "Ré6y'Jan 3| 734 Feb 3 
117 118% Feb 3/115 Janl 

‘ 85 Janl1s Sl. Jan 25 

112 113 Janl12|1i12 Feb 2 
122 138%Jan 4 | 1224Feb 3 
27 33% Jan 3 7 Fe 
63% 75 Jan 3 6334 Feb 3 
“B0ig | 405; Jan 3 |” ois Feb 4 4 





































































































































1910. February 5, 1910.) DUN’S REVIEW. 
STOCKS Last 
Sale Week. Year. ACTIVE BONDS Last Week Year 
ow Continued. Friday | Continued. Bale 
High | Low High Low Friday | High | Low High Low 
Jan 20 Panne DH... .cccvcscsceces “/ 313%,/ 28 Jan 28 Feb 3 86 86 86 86 Jan28; 86 Jan 28 
, Jan 95 do Land ‘Tr --.--... maaan * “1 875] 86 | 8943an10| 86 Feb 3 || Gomvre, pio mde let 4a. | io | 144% | 140 | 147% Jan 5|140 Feb 4 

Jan 17 Toledo, Peoria & Western”. * 15%} 10 19.3 Jan 7/ 10 Feb 2 || GBa@ Westerndevd B......| 14 15% | 14%] 18 3| 144 Feb 4 

Jan 0. 0, & Western.. mo | ose | Cangas | Catencszccodns | *acesesececs<s Hocking Valley 4498 | *103 104 103 104 Feb l 102 Jan 13 

Jan a rye é& Light... 10% | 13%; 10%| 15%Jan12| 10%Jan 3 || H & T Cen gen 4s........... * 931g | ----.- | ------ 449 Jan 8; 94 Jan 8 
Feb 3 ‘ae een ae or] Seca 21 Gen Feb 4 || Lilinois Cen 4s, 1982 2.2227. =100% | 100% jou, | toon ‘| ite 
i Ce 7 75 an j e tees 0U UU%s | 100%g Feb 2; 100 Jan 
OTS” a Twin City Rapid Transit .. 28 112%/111 117% Jan 3 111 Jan 25 50 36, 200 ae ee ee es O91 — 4 a 29 987%, Jan 25 
SSS Sr eee =6a Peas pone 5 Jan 5 Jan In i Me % 7iyJan 3); O7%Feb 3 

Feb 3 Union 1 Eas & Paper Co .. A 10 1 ly 97, 134Jan 8 87%, Jan 25 Pag: Rammer he igs ——e 80 815, 7942 30 Jan 3 eit Feb 3 
2Feb 3 om ‘: spegertes oneeapnnere it 70 69 73 Jan13/;} 69 Feb 1 Interborough K T 5s........ 103 103% | 102% | 103%Jan 7 | 102%Feb 2 

ee : n yo Cr eeneenenne nee. + + th > He — con : te Ae 3 International Paper ara ees 104% | 104% | 104% Jan 11 + te Jan 23 

S Bm — GO PEED - ..----0..--eccccee- 4 Jan 96 e bart lalla aasats BA | cece | cccese 89144 Jan 12 S Jan 
Feb 3 United Cigar Mtg. pf....... . orn .... | 10949 Jan 19 | 10842 Jan 31 Internat’! $ ‘| Steam Pump 5s-.|* 05% 96 | 90% 8% Jan 3 | 90% Jan 17 
Fe | Bet ce Mo | HEE | Hy | Hb dom $| HB gab '9 | Monaural Seven 200% | 248 | 2095] aR TaS 8 | ee ES 
1  — | do pref..............-.--..- 10 3% Jan 2 Fe we GGacs ON EE Be 76% Jan 5 415 Jan 28 
2 Feb 3 a d Rys Investment Co .. 369 37 35 42%Jan 3 Jan 25 “on City Fis &@ Mem is *S21y/] 31 80% | 82 . Jan 4/| 80% Jan 28 
ene e seen un a R 5 Si Lai won sseeee- 5972/ 6lle| 57 72% Jan 8 612 Jan 25 Kansas City Southern 3s . 73% | 73% | 73'8| 73% Jan 22 | 12° I 

he sc ; een eees “sak, | “aa” | “wae? | wa estos | “aa MS do ref 5s 102% | 10z% | 10249/ 103 Jan 7 | 102% Jan 18 
2 Jan 25 S Cast Iron Pipe.......... 241g | 28 23 32 Jan 3| 23 Feb kawanna Steel 5s awe 99 00 98 | 100 Jan 4/ 95% Feb 

Feb 4 S Express *aacaairaan eles #123 ane a 126 So 15 1a — $ || Laclede Gas 58....-...-..... #103 | 1034 | 102% | 103% Jam 25 | 10222 Jan 31 

ee: 2 ay ee ae ‘ : ‘ a inate ttle ak te be ate Sa 2 . 

Jan 12 US Realty & im rovement| 74 76 74 S4ujan 41 76 Jan%e || “eae Western iat 5s Ad pipes pirate scenes on 
‘Feb. " — petemenemast Te 5 8 11 Janl4 red 1 Lake ae 91% | 91%) 91%) 92%Jan 5/ 91'4Jan 20 
aFeb. oh eth enrttetteeeees 23%9 | ..---. | -.--.. | 29'9Jan 3) 294%Jan 3 do deb g 48, 1928.... .... 95 #544 | 95 95% Jan 5 | Yio Jan 27 

Jan 25 “ ao a! e000 -occececccees 373 | 44 3642| 52yJan 3| 3t6%Feb 8 do debi g 4s, alana * 95 9445 / 948) 95'oJan 3| Y4eJan 24 
aFeb 1 oo 34 Ra wae eee cece eeeeee- i; B13% i 116% Jan 19 10814 Ne : Long Island Unified 4s .... |* 934 | ------ | ------ 94. Jan17| 94 Jan 5 
seveeeon . C teteerecececsenee-/™ : 77 Jan 17 eb ; do eR, wanece | teeeee | ccweeeeeeeeens | -s2r-+-seeeees 
nec OB Steel .nnasscveeee--cceow:] 78%] 84%] 77% iol, Jan 8 | (aukeb 3 do fet $8220 ie 8a | as. | gs: | 88 Sam Ti | 97a Fa TS 
ecccecece WE ww ewe secereceen sees 4 <0 ‘'g J a) an .; s eb ; Louisv’ Unified 4si* 9 OO's Jan 6 

eb 4 Utah Copper --22020 20.2220 464 | 52%| 45°] GO4Jan 6/45 Fed 3 || Manhattan conds.------- |... | 9 7 | 82, | geieJan is) 97 yan 2 
eeeeseess ua lla teeeesceeeeeee | weneee ai otnnee | cganacngseoase | ctnpssennenene iE MM x 3 rs) Jan 5 % Jan 

Feb 3 Va-Car Chemical .....2.-.2., _. 489 | 52% | 47" | 57% Fan 16 | (47 Feb 3 Mon Street iky Os i #8e.-- fea rtinj, Fovriig, fieae 735 Jan18| 78 7 
ure § ge tlen Gisi &Gake 8S | oo | aeNdan 4/123 dan a3 || Mex Con con gi | 05 | BS) cede | cae 
Te ea . , ESE? 2 MRE, BEER 7 an ; an 26 10 0 feb ] ‘e 
“Feb Vulean Detinning........... 15 | "150 | 15" | 20 Jan24/ 15 Feb 4 "i ie atte StL con ss: ae to -in-;-| Sliadan 25 | $119 Jan 25 

3 GO pred... 2... 22-2. sence eens. 704 | 6 au 7! 6UO Feb 4 M , Kan & Tex 1st 4s ¥942 t42/100 Janill Sy Feb 3 

Jan 17 JAAS. .--02-.22-22eeeeee ce. 19% | 219] 18%| 27%Jan 3| 18%Feb 3 poy yd Kan é Tex 1st 4s), 37 .,| 86% | 362| 87%Jan 4| 36% Jan 20 
le Feb 3 Wells-F ° oO Ex . om” 43 487%, 41% 61 Jan 3 414 Feb 3 do ext g I eal *103% weeeee | treeee 105 Jan22/| 104 Jani2 

Jan 25 Woster ange Xpress . ereees 165 79 | 172 | 186 Jan17|172 Feb 3 tamara sete 84 8442 | Bs 85% Jan 3; 34 Jan 20 
2 Feb 4 ater SEOETIERS - . ------- , 46 | 50%] 46 | 524Jan 5| 46 Feb 4 do sinking fund’ 49s ‘eomeae 89% | 90 | 3842] W%sdan 3) S8iaFeb 4 

Feb 3 wu Semen th pa....... AR Eee ago 52h Jon an 19 50% Jan 13 re ica pi aiatie sores | Sores po Seg tel t ton 1 
ecccennce EE SD ven ecceccccee 19% 71%] 6 ‘ 6 e Mi * U1l% | 1vl%4 | 1024 Jan 13 an 24 
pa oA: Westinghouse E&M-..2.| 66 -9 61% fan, — 3| 64%Feb 4 Issour: Pacific trust 5a - --[*10} 6 102% | 102%. | 102g Jan 19 | lu2~ Jan 5 
reqgensers Wheeling s itr | ee EER N04 1284 Jan 6/120 Jan 25 eM ae Bl%| Su% | Sl%Jan 3/| 80% Jan 20 

Feb 4 dan ae BB sccee eee ones 53g 534 5 0 Jan 3 56 Jan: Mobile & Ohio gen 4s....... Dae Eh wecees I Oseene guy Jan25| 3Y_ Jan 27 
8 do wget cn| BR | 88] 8a] Badee $] Sa dandt || emma le te so| Git] See] 33 gan ¢| suete 

ep And an SEDC 5% 5 : aD 3D an3l || WNat’l Rvaoft Mex opr lien4L 7 947 144 95 Jan %3 Jan 

Jan 20 Wisconsin Central 454! 46%| 45%! 52 3an10| 454¥eb 4 || “ao Lieyeot Mexpr lien 4128), Sea, | 29 | 88%| 90% Jau28| sd%Jam 4 
ta he : iWnlisted. No sales. N,C &8t ‘Lanib anke ae PIGS | sccar- | fresse | seetee-gcnnees iudin web a 
" 4 NY Air Brake cen Ge 110 U94g | 114%Jan 3/| luvy Feb 4 
9 Jan 25 ACTIVE BONDS. New York Central gen Sisal Ou | 91 | 902| 92 Jan 5| 90% Feb 4 
4 Feb 3 . do deb Se ptaacaplaglas 95%,| 95%| 95'2| 95%Jan 3| Y4%edan 8 
on ogoen ans Last Week. Year. do Lake Shore col 3¥y8....| 81% | Sl42| *0%| 81. Jan31/ SU%aJdan 4 

a ACTIVE BONDS Sale do M C collateral 3498.....|* 80% | _%0 79% | 8U4gJan12| 7%%Jan 7 
Feb 4 ° Pm ' N Y,C & St Louis 4s... 00 leu luv 100% Jan 24} 99%gJan 8 
ot 3 day.| Hign| Low High Low G,E L,H & P 4s.....| 84 | ,34%| 83%] sd4igvan 8/ 53% Jan 20 

4 Feb _ . du collateral tr 58 .........| -....- lUzlg | -U2 | 1034%4Janlv| 102 Feb 

34 Jan 3 Adams Express 48 .......... 92%; 92%) 92 93 Janl10; 92 Feb 3 »,NH G@H conv deb 6s} 134 154% | 1354 134% Jan 11 | 133%Jan 5 
Feb, Albany & Susquehanna Sin| 96 964| 96 | 100'sJanll| 96 Feb 4 do conv 3198 ...............| 100% | 101 | 100%} 101%Jan 3) 100 Janl 
Jab ; Allis Chalmers 5s .......... 80 82% 80 84% Jan 4/| +O Fev 3 N Y, Ont & West ret 4s..... 97 97% | 97 ¥Y7¥9Jan21/|; Y6'2Jan 5 

Fer 2 American Ag. Chem. 5s.....|/*101% | 102% | 102 | 102%Jan 4 | 101% Jan 2 Norfolk & Western con 48 | 99%| 9912 9vig Jan 26 | $e a Jan 3 

dg JaD American Cotton Oil 4\33.. |* 9643 | 978 | 96%] 98 Jan 3] 96% Jan 19 do divisional 1st lien 48...\* 924 | 92% | 94% Jan 7/ 92%edan 20 

Rd American Hide & Lea.6s...| 101 | 101%2/101 | 102 Jan 4]101 Feb 3 do conv 4s. ""] 10g | ix | luvs | LOz4gJan 5 | 992 Jan 26 

"6 Feb American Ice Securities 6s.|*_70 72 70 72% Jan19| 70 Feb 2 do Poca, C & C joint 4s ...| 89 | 8942/ 5942] S92Feb 4 v9 di 

7e Feb : American Tel & Tel con 4s.| 102 | 10253 | 101'8 | 105%Jan 3|101'Feb 3 || Northern Pacific prior 4s ...| 1014, | \U1% | 1¥i+e | 102% Jan1>| lul% Fev 4 

e Feb : American Tobacco Co, 4s.. 77 77%! 76%) 738%Jan12 6y4Jan 6 do general 3s .............. 73% | 73%| 73%) 74 Jan 4 72% Jan 12 
%4 Jan 2 American Tobacco bea 106%, | 107. | 106 10744 Jan 17/106 Jan 5 Oregon Ky & Nav 48 ....... * 96% | 97%4| 97 9gvan 3} 96% Jan 24 
; Feb Sn i ge (7% | 77% | 79 Jam 3] 7742Jan 7 Oregon Short yaad 5 Ba...*116% | ------ | <***:- 117 Jan 5| lis- Janis 
sees os0ees Armour & Co diye 2-227 924g | 93 921g | 94yJau 3/ 92 Jan 25 do consul 58.....----.......}*112% | 1184 | 113%] 1i34gJdang1)/ 113 Janl” 
} Jans er eiaiiense OO% | 100%, 100 | 101 Jan12| 99% Jan 23 ace cea Y4in | 94%| 9448] Ya%sJanlu| 94 Jan zl 

nooo do adjust a stamped...” * 94% | 9412| 941.| 94%Jan14| 94%8Jan 5 || Pacitic Coast 1st 58 .........| -----. | -<2--- | *esse- 108% Jan 12 | 103 Jan 28 
tg Jan O CONV 58 ...........c000- 1174g | 117% | 116 | 1234%Jan 3/116 Jan 25 Pacific Tel & Tel 5s......... Y8% | 99 937%] 9% Jan ¥| YS%evan 26 
}% Feb oe do conv 4s Cs shenihstedilasthiiatan iain 114% | 1164%2| 114 123% Jan 3/114 Feb 4 Pennsyivania con 48, 1948 _| 104%, | 10442 10412 | 104% Jan is | 1U4yJan 3 
» Jan 25 Atlantic Coast Line BPrvsse * 953%) v6 95%3/ 96 Jan 3] 93%Jan 15 do conv 348, 1912........ 100% | 101g | 100% | lul‘aJan 4 | 1UU'sJan 25 
§ Feb 3 OL & N col 4s.......... 91% | 93%| £15;| 95% Jan S Y¥l44 Jan 25 do conv 3448, 1915 ........ 96% | 964%] You) YO2Jan 4/ YO Janld 
» Feb 3 Baltimore & ‘Uhio prior 3}gs|* 92 $25 | 92%4| 27% Jan 92 Jan 21 Peoria & E 1sts............. 94 94 94 94 Jan2l1/ 924 Jan 11 

=== a0 Go general 4 ...........<. 99g | 10048 | 99% | 1004 Jan 28 98% Jan 22 do income..................| se... | -s:-s- | “szz7 | 87 Jam 3] 95 Janis 

» Eeb l do P, LE & WV 4s..... 924 | 92%2/ 92 93 Jan12| 92%Jan1¥s |} Pere Marquette ref 4s. ....| ...... 73% | 73% | 79 Jan 6| 75% Jan 27 

4, Jan 19 do Southwest Div 3198. 901g} 90%] 9048| YO%XJan10| 904sJan 6 Railway Steel Springs 58...| ...... | -<=:=- | “ts YsygJan 3| YBedan 7 

214 Jan 22 Bethlehem Steel 5s ......... S74, | 88%! 87¥g/ 89 Jan15]| 87%2Jap 23 Reading gen 48.............- 99% | 99%) 99%) 100 J 7} ¥9*s Jan is 

») Jan 20 Brooklyn Rap Tran ref 4s...| 8&3 S448} 2 S87 Jan 3] 32 Fev 3 do Jersey Cen col 4s ...... * 97 97 7 v7 1 Jan 

soe. ae Brooklyn Rapid Transit 5s .|*104 | ..---. | ...... 1047, Jan 7 141g Jan 13 Rep Iron & Steel 5s......... #103 lg | 103% | 1U3% | 1lu32 Jan 7 | 103% Jan 20 

) Jan 20 Brooklyn Union E} 1st 5s . |*101% | 103 | 102 | 103 Jan 101% Jan 26 Rio Grande W 4s............|* 93 93 93 944yJan 5) 93 Jan 29 

3 Fed 3 Brooklyn Union Gas 5s ..... O71 | 107% | 107% | 107% Jan 12 | 107 “Jan 4 do col tr 48............-.... * 831,| 84 | 33 | 84 Jan25| 83 Jans 

3 Jan 26 Buff, Koch & Pitts gen 5s. ABM | ieee | acces | sicieacaeens | gutagyeceesy St Jo & G Isi ist deo... 93% | ------ | 3--<-- 94 Jan19} 94 Janly 

5 Jan 29 Canada s South lst ext. 6s . 05 105'e | 105 | 1054s Fev 1/104%Jan 4 StL & Tron M OE ee 109% | 109% | 109% | 1lu Jan 12 | 109‘s Janz 

Jig Feb 4 fname nanteenedteametaite 01% | 1015 | 10155 | 101% Jan 3 | 101% Jan 12 8. pte en panacea: tema * 85 85 $4%]} e55Jan 7| S4 Janld 

slg Fev Central of Georgia con 58...| 108% | 108% | 108% | 109 Jan 7 | 108% Jan 11 do River & Gulf Div 43...| $7 87% | 37 8.%Jan 4) 387, Jan 7 

3% Feb 3 Central Leather 5s......... 9914, | 99% | 9948| 100 Jan22| 99 Jan StL & S F RR ref 48...... g2% | 84 | 82%) 85 Jan 3| S2%Feb 4 

ama Central of New Jerseygn 6 bs "12429 125% | 1242) | 12543 Jan 29 | 124% Jan 10 do general 5s............. | 88% | 85%] 83 89 Janl4| 87'2Jau 20 

)3, Jan 25 Central Pacitie 1st 4s. 97%,| 97%] 7 97m Jan 5| 97 Jan StLé& aentive est lsta...... * 92% | 93%] 93 93%Jan 5] yo Jans 

Pecicneehions Ches & Ohio con 5s ......... 113%,/114 | 113% ]114y%Jan 6/]113%Jan 3 do 2d income Re a ae * 801,| 80%} 5u%] SUu%Feu 3| 8U%KebD 3 

5ig Feb 4 do general 41ge oo 02222. 02% | 102% | 102% | 1034Jan 8 | 1024 Jan 31 do congol 48 ............... 83, | 78%| 774%] T¥uJan 4) 77% Feb 

cater: opie general refunding 6s ..|*103% | 103% | 103% | 105.2 Jan 6 | 103% Jap 31 || St Paul, MM 2 M con 4ige |.’ - | --.--. | ------ | 107% Jam 26 | 107% Jan 11 

9 Janl19g owe & Alton 38 ......... , yy Caste Go 77 Jan28/ 75 Jan 20 do Montana ext 48......... * ORly | ------ | eee22- 9y Janl4| 98 Jan 

3 Jan 27 COO BRS nn cncsesneesscesece: 73 74 73 75 Jan 5| 73 Feb 1 || San AntomodéA P 4s...... 87 871g | 36% | S8%Jan13/ 56+Feb 4 

aaa al, B B 4 gen is ssdnens 98% | 99 985,} 100 Jan 4] 958% Jan 29 Seaboard Air Line 5s ....... * 993,| 9919| 99%] YO%Jan1V| 99% Fev 3 
7 Feb 3 lo joint 4s ............ 002. 96% | 9748; 96%] 974eJan21| YO%Jan15 || do4de...... ................ # Q3lg | ------ | ------ 86 Janly| 36 Janly 
1 Feb 3 = Lil ‘div sD | eel ler eae: 89 89 88%] SY'eJanll} 88%Feb 2 So Pacitic cc, 941,| 94% | 9442) 9D Jan 7| YSiaJan 23 
34 JaD 12 Go Lilinois div 4s .......... 0U4g | 10048 | 100 10058 Jan12|}100 Jan 8 GIA ee Reg 92 v444/) Ye YS san li 9lgJan 3 
3 Jan 24 oars Nebraska Ex 4s........ * 991, | 100 100 100 “4 Jan 17 991g Jan 25 RAE 1024s 103% | 10142 | 10usJan 6 | 101'2 Feb. 3 
34_ Jan 27 Chi & East Illinoiscon 58 ..\*112 | 112%/|112%/|113 Jan -5/]112%Jan41 || Southern Railway 5s .....- 108 O8 | 1U7%2 | 1ll%Jan 4 | lU7‘s Jan 2s 
ply dreine ee Chia ee eee 4 Jan 5 do dev & gen 48...........| 80 80% | 794] 8l%Jan ¥/| 79% Jan 25 
9 Feb 3 ‘do nd & Louisv ref 68... PEE conan Eatdiiens 128% Jan 27 | 123% Jan 27 do M & col 4s........... * 39 893,| 39% | 9v Jan 5| S94 KedD 1 
3% Feb 3 Che egunding SO Pee BREEN pumenty Beers ne EMRE do St Louis Division 4s...|/* 86 | 8642| 3642] 87 Jan 5/ 36'2Jan 21 
4 Jan‘ 27 : in & St Paul gn 4s.._| 100 100% | 100 100% Jan 3/100 Jan 5 Tennessee Coal & ison gen'li*103 1041, | 1044 104 lg Jan 29 | 103%gJan 3 
1 Jan 26 vd terminal 5s ............. 103% | 1034 | 103% | 103.4% Jan 7/103 Jan 3 Term Ass'n St L ref 4s...... 975, | 97% | 9742) V7. Feb 3 Jan 1 
9% Jab 20 do 25 year 46 1934.......") ...... 93% | 93% | 93%Jan12/ 93%Jan 5 || Texas Pacific 1st 5s......... 111% | 111% | 111%] 112) Jan 5/111 Janly 
448 Feb | 3 Cl a . |, SPoeeses: *107% 108 108 108% Jan 5/108 Feb 3 Third Ave 4s, T R ctfa st’d.| 64% 56 u4 63% Jan 4 t4 Feb 
9 Jan 20 i Northwest’n gn 34gs .| ...... 89 89 89% Jan24/| 89 Jan21 Toledo, - Louis & W 3498 .|* 89% | ------ | ------ 8Y9yJan27|} 5Y Jan 4 
$53 Jan 20 cil extended 4g ............ OE = Bieetes Mccuee 101 Jan12| 99%Jan 6 rg erent teat 80 81 804%} 8. Jan 3| Su%Feb 3 
i Jan 25 hi, RT & Pacific col5s....| ...... 103%; | 102%5 | 102% Jan 29 | 102% Jan 3 || Underg’d London digs .....) .-.. | .--.- | <----- $5 te Jan 17 | 34 Jan 27 
mae” rs general 4s ee 98 984g | 98% Jan 9848 Feb 2 Union Pacitic 1st 48.........| 101 | 1015 | 101 | 101% Jan 14 | 100’gJan 5 

Tn do collateral trust 43.2222] 78'| 80 | 78%] 83%Jan 3/ 782 Feb 3 || Union Pacitic con 43.-.....-| 108% | 110% | 108 116% Jan 3| 103 Feb 3 
3 Feb c: Oo 7 unding 48............| 90% | 91%/| 907% | 91%Jan 7| 90% Jan 25 do lst & ref 4s. ............ 97% | 9744 | Y6%| Bs'sJan 38 ¥6 ’s Jan 29 
9 Feb 4 Clee ne Paul, M dé O 68..... Rg, Bet 1274 Jan 8 | 126 Jan 6 || United Kys San Fran 4s....|* 7] 724) 72 4 Janlz| «2 Feb. 
5 Janié lev, C C de StL gn 4g. 222, * 95 95 947%, | 96yJan 5| 94%Jan31 || US Leather 6s.............. *1041q | 104%, | 104% | 104% Jan 21 | 104% Jan 21 
Jig Jan 25 Col ie  Raoate ge RMIT Ben ices © ccd 94 Jan21/| 94 Jan2l U S Kealty & Imp 5s...... 90 93 89% | vilgJan ld 9 J 7 
3. Feb ¢ ol ui metrial | Pataca 79 81 79 S24yJanl0/ 19 Feb 4 U 8 Red'n & Ref Gs.........] 0.000 | cenee- | cece 90 Jan 3 Jan 12 
Sty Feb 3 Col Midland 196 46 ..nooro2-} cosase | ences | oosac. 81% Jan 6| 80 Jan19 || US Rubber és ..............| 103i, | 1043s | 108% | luda Jan 3 | 1U3's Jan 19 

Se A yey  Y ppeaeteen Q 97 96% | 97 Jan2 964e Jan 3 fv  ~ 2  SetiqQgEPcenepee 047, | 10548 | 104% | 1054Jan 3 lu4 Jan 20 
3°" Feb 3 Co Te ntBS «zp anneeeeseecnee 97% | 98 973,| Y8 Jan 5 7% Jan 25 |} Va-Car Chemical lst 58..... 97% | 98 97% | 99 Jan 3| 97% Jan 14 
ocnecceesses De! &H cco 48.. °- 764%) 80 76 80 Jan3l 76%Feb 4 Wabash Ist 5s. ..............}*11133 | 112 lll /112.Jan 3/111 Janlo 
1% Feb 3 Den & Ayryen conv 48...... 100 100% | 99% | 102 Jan 3/| 99% Jan 23 CS SPE Ram 01 102 101 i ly Jan 3|101 Feb 3 
1) Feb 3 -s a | Re phelsaae 96% | 97 96 97 Feb 1] 95%Jan 6 do Ref # ext 48 ........... 71%| 73%| 71 7%mJau 3/ 71 Feb 3 
alee i Distilie ref 58 ............| 9353) 9448| 93%! 9442Jan 3| 934g Jan24 || Wabasb-Pitts Term lattrr| 42 454 | 404g 54 Jan 3| 40% Feb 3 
ju Feb 3 iliers’ Securities 88 ... 72‘ | 72%| 72 74% Jan 3| 72 Feb 1 || Wabash-PittsTerm2dtrr.| 4%| 5%| 4%| 12aJan 3| .4’sFeb 2 
5 * Jaa au VY, &.G con 5a. 2.2.00. - . jggh patos Bena 1144 Jan 22/113 Jan24 || West Maryland 4s.......... 841, | 85% | 84 | Sd%Jan 5| 84 Feb 4 
3125 Jan 25 Eriec ivisional 58. kbeveovenesl ethees 110 | 110 (| 110 Jan20/; 110 Jan 20 West N. ¥ & P lst 5s ...... *110% | «----- | ------ eseee nesses: | tle tan 
12° Feb 2 = onsol prior 48 ......... * 84 85 84% | 8745 Jan 844 Feb 3 Weat Union col tr 58........] ...... | cence | oeeee 100% Jan 5 99% Jan d 
12% Feb 3 = general i benheaiet eee a 7414| 7549! 744 | 76%Jan 5| 744yFeb 3 do R E & ref 449s .........) 27777" 96 96 97 Jan 3 6. Feb 3 
»7 Feb 3 eae iv ae ctbivceibeament 78 79% 77g =2 Jan 3 77‘eKeb 2 do conv ny series A....... 101% | 101% | 101% 102% Jan 3 | 101% Jan 19 
33% Feb 3 goo Conv Ae Beene cece * 68 70% | 70% | 73%Jan 3| 70% Feb 2 || West Shore 4s............... 102 U24g | 101% | 102‘s Jan 31 | 100% Jan 

Bvanev’ Col tr 48 ...........| s..00. 8642 | 85% | 86%Jan21/ 3852 Jan 3l ‘anaiemen El & Mfg 5s.| 90 99 40 93 Jan 3| £0 Feb 3 
3g Feb 4 Fi w Wa boise H pat ON OS RR Fb PISS Gee Om, FPG ca tries Wheeling & L E con 4s8..... * 25%! 864/| 86 87yJan 5| 86% Jan 26 
pallet. CRUE .. tenen: 133% | 113%! 1733,/ 114 Jan13 1125 Jan 24 Wisconsin Central4s. * 94 ‘4g 944 94%Jan19 3% Jan 15 
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DRY GOODS AND WOOLENS. 


Many buyers have been in the ae ene during the week, and their 
operations in the jobbing houses have been satisfactory in the main- 
Wherever prices show only a moderate advance over fall values they 
have purchased steadily, but on lines that are held high they have or- 
dered sparingly, and with a view to future needs being covered from 
month to month. In the primary market the principal business done 
has been in napped cottons for fall delivery. On cloths of this charac- 
ter, such as blankets, cotton flannels, domets and flannellettes, the busi- 
ness booked by the largest producers has been excellent, but prices, as 
stated a week or two ago, were very close, and were not in keeping with 
the cotton advance. Some lines have been so well sold that advances 
have been named for further deliveries ; discounts have been shortened 
in some instances and a numberof lines have been withdrawn. Gray 
goods of print cloth yarn construction show a decline of jc. a yard from 
the recent top on wide cloths for converting and bleaching pur- 
poses on sales of small lots in the open market, but mills are not willing 
to accept contracts in any substantial quantity at the new level. This 
decline is not represented in branded lines, nor have converters been 
disposed to shade the already relatively low prices on their finished 
products. Printed flannellettes for fxll were opened at very moderate 
advances, in some cases being only 24 per cent. over the prices of the 
close of last season. Ginghams continue in good request, the leading 
fall lines being now fully under order. Fall River sold less than 50,000 
pieces of print cloths last week. The export market continues generally 
quiet, and domestic and foreign prices are still widely apart on goods 
for the Eastern trade. The more prominent cotton goods merchants 
believe the decline in gray cloth prices will not be generally reflected 
through< ut the market, owing in part to the firmness with which spot 
cotton is held and the purpose of mills to run close to actual orders. 
Woolens and W orsteds.—Staple qualities of storm serges, 
henriettas, batistes, French serges, taffetas. and cheap broadcloths, have 
been ordered more liberally by buyers during the ast week for fall 
delivery. The best lines of fancy all-worsted dress fabrics for fall are 
not yet generally opened. Jobbers have ordered liberally of what are 
termed corporation dress goods and the largest mills have virtually 
closed as much business as they care to handle at the prices named at 
the opening. In one important instance all the business that can be 
handled for fall on goods from 36 inch to 52inches has been booked. 
Cutters are ordering the new rough goods rather more freely than 
jobbers, but the latter are waiting to see what will bs shown in fancy 
effects and will doubtless place some business on rough materials. 
Plaids in dress goods are being called for by some buyers, and there is 
still a well defined trend toward shepherd checks, pin checks and 
Stripes. The better qualities of worsted piece dyes are being ordered 
on sight. In men’s wear, the volume of business reported in different 
houses is very uneven, but it is well established that the largest pro- 
ducers have been very successful. Carded woolen goods have been 
advanced since last week. The best qualities of plain serges, unfinished 
worsteds and other staples have sold well. Lines of fancy worsteds 
were opened late in the week, but it is as yet too early to indicate with 
accuracy the scope of the business. Prices are very close, and an effort 
has been made by the largest producer to show lines at popular prices 
in the widest variety of styles ever seen in the trade. It was not ex- 
pected that worsted suitings would be snapped up at the opening as in 
the case of the more staple lines. There is no longer any question of 
the price stability of the market, as the advance of five cents a yard in 
carded woolen suitings and fancy overcoatings indicates that the low 
point was touched on the opening. The two largest men’s wear mills 
in the country are running to within two per cent. of their capacity on 
orders. 
Silks and Knit Goods.—There has been a very general 
liquidation of some large stccks of silk piece goods by prominent houses, 
and it is believed that this will stimulate retail activity in the near 
future. Silk novelties and rough silks are meeting with a good sale 


Fancy knit goods and sweaters are selling well. Initial fall orders for 
woolen and worsted lines are now about in and are the best that have 
been received in some years. The heavy cotton goods lings for fall were 
sold close, but some large concerns are well provided with business. 
Importers are holding off on placing foreign business on underwear and 
hosiery owing to a fear of tariff complications. 

WYarns.—The cotton yarn market is lower and buying in small lots 
is the general rule. The lower prices have stimulated inquiries from 
some large users and inquiries made within a week promise a better 
business in woolen yarns. The finer lines of worsted yarns are still 
slow. The market holds fairly steady. 


HIDES AND LEATHER. 


Conditions in the hide market are unsettled and mixed, and while most 
varieties are still declining others areadvancing ll descriptions of do- 
mestic hides are weak, and trading. which is on a very limited scale, is at 
lower prices than have previously been secured. All kinds of hides are 
very firm and advancing in Europe and prices there are now so much 
higher than here that the exportations to America have decreased 
materially, and there are some indications that at further recessions 
here, American hides are likely to be shipped to Europe. At the regu- 
lar monthly auction sales in Paris late last week prices on hides advanced 
on the average about two per cent. The River Plate market is firm and 
advancing on wet salted hides, but dry hides are decidedly weaker, and 
late quotations on dry Buenos Aires are at a drop of one cent from 
previous figures. There has been very little trading this week in West- 
ern packer hides, but a few sales have been made of January native 
steers down to l6c., and November and December butt brands at 15c. 
Country hides continue to decline and Chicago buffs are now quoted 
down to 12} to 124c. 

General dulness continues to prevail throughout the leather market 
and buyers are curtailing their purchases to actual needs as all of them 
are looking for lower prices to prevail in sympathy with recent reduc- 
tions in hides. The position of the market is weak, and while some kinds 
are maintained at unchanged prices other varieties are lower. Some of 
the upper leatuer tanners have been disappointed in regard to the de- 
mand for light weight colored calfskins suitable for women’s shoes, and 
have made cuts in prices on these amounting to about two cents per 
foot. All kinds of sole leather are about one cent lower, with offerings 
uf dry hide hemlock sole at this rcduction, and sales of seoured oak backs 
at 39c. for No. 2 selection that formerly brought 40c. There has been & 
fair movement in belting butts uf late, with sales effected on the basis of 
49 to 50c. fur uesirable weights of firsts, according to tannages. 

Boots and Shoes.—New England manufacturers report some 
fair-sized contracts on their books for shipment as late as August, and 
with producers in possession of some reserve contracts, the position of 
the present market is quite satisfactory. Many wholesalers who lately 
visited the Boston market refrained, however, from placing large in- 
itial fall orders, and the weakness now prevailing in hides and leather 
serves to depress the footwear situation to some extent. Salesmen 
have taken the road to book additional fall order: and incidentally sup 
plementary contracts for seasonable lines, but it is too early to secure 
reports as yet from these sources. Local jobbing trade has been fairly 
good during the past week or so. 


THE BOSTON MARKET. 

Boston.—Demand for patent leather finishes is the active feature of 
the upper leather market, it being so good that producers find difficulty 
in supplying it. Demand for colors shows further improvement and 
there is a steady trade in finished calfskins. All kinds ot sole leather 
are quiet. Buyers of buff hides are jholding off for lower prices and 
packer stock is dull. There is nothing new in the footwear situation, 
new business being quiet and shipments on old contracts showing & 
sharp falling off. 
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0. WHOLESALE QUOTATIONS OF COMMODITIES. 
for st . , : ‘ 
al Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
rere 
ess. ARTICLE. This Week| Last Year ARTICLE. This Week) Last Year | ARTICLE. This Week| Last Year 
and 
APPLES : DRUGS—Continued. | METALS—Continued. 
TE AE ee vo bbl |— 2.00 Panes Gambier, cube No. 1....... Ib |— Rly ne” )06OlCl Gy eee lb 4.70 4.15 
lots SE Gétiidionsstavindeéewn e 3.50 3.00 Gelatine, silver...........- a 23 mee | Tin, N. Y “i+ 32.60 27.90 
rom — agg Se Tg Nog bulk...“ |+ = A Tin ‘plate, N. ¥...100 1b. box| 3.84 3.89 
BEA : um Arabic, firsts......... 
tter Marrow, choice........... bag (+ 3. 2.4719 Benzoin, Sumatra ...... ” 31 44 ee oe 
MOGIEED ...creccessseseee “'+ 2.3712 | 2.279 Chicle, jobbing lots...... “I 46 oe «(Cl aa p 16 
still BOOTS AND SHOES: } oe on pipe. - es Sega cues , rt 7 open mestis NET e 32 aes 
ac i a ‘es ween ~ ll i erase seesTes os eeee 
Men’s grain shoes. ...... pair 1.77} 1.525 eee ee “ 48 eas Syrup, common..........- 15 oe 
Cree ET, 1.57% 1.35 Senegal, sorts............ e OILS: 
Men’s mee shoes........ es 1.5744 1 35 (eee a i is tl @ 23 41 Cocoanut, Cochin.......... 1b|— 95, 7% 
Wax brogans, No.1..... = 1.35 1.15 Copal, Zan.pure white... “ 80 attain Cod, domestic...... ......- gal 33 38 
Men’s kip shoes.......... “ 1.52% 1.274 } RTI e 38 — Newfoundland.......... sas 42 40 
Men's calf shoes......... oe 2.50 2.00 Tragacanth, Aleppo lsts “ 78 85 8 A NE a Ib 6.60 5% 
Men’s split boots ........ a 2.20 1.75 Indigo, toch ,low grade. “ 674s 50 Costenaeed, sum'r, white. .“ |— 7.15 Genie 
Men’s kip boots.......... ss 1.90 1.6243 Iodine, resublimed.........“ 2.50 ---- || Lard, prime, city......... po 1.25 74 
t Men’s calf boots.........- - 3.50 2.6219 SOEs ccncecdscesscosce - 2.85 nese CE: Bien ietinonive ces ” 65 51 
nos Women’s grain .......... ss 1.65 1.42% Morphine, bulk ............ oz} 3.30 2.65 Linseed, city, raw......... se 77 4x 
f do. Women’s split ......-.... 1.35 1.124 Nitrate —~ Ns crystals ... 3349 ecee Petroleum, crude... oon 1.40 1.78 
Women's satin........... ss 1.25 1 O74 ).: 3, eee a 2% aie Refined, oe lots, in 
is at is cnckcusicunsdenen o 1.10 1.05 ik > cnindtdaiintnclllyin 7.90 8.50 
are BUILDING MATERIAL: BT tchisteneswennneegiwnend - 1.90 emai | Bulk.. ; eS, 4.40 5.00 
h wey = ae gy 1000 ye 4.50 | Eegnnel B05. 6. teh. + = wr || Rosin, first rum ..........- gal 24 | sdien 
ue Cement, Portland, dom. . 43 ss iediis assia, 75-80 p. c { 15 Po 
Lath, Eastern, spruce. .1,000 3.65 3.00 | ee ee 26 .... || PABER: News sheet. 100 . 2 ae 2.06 
ased aoe Nags Noni” ie00 er 80 — ON. .....--..---+-+-+----- 24 774 o--- | strawboard...............t 28.00 . nae 
: ngles pr’s No 5 ouhe | intergreen, nat., sweet | Say Sp ed alg > ‘ eee 
1ons BURLAP. 10 2 02.40 in... .yd 4.40 5.00 | (aaa re He 1.45 a , er) ee aee ibs are nalts Seipcane 
egu- et = | eeseeres sa 3.40 3.50 || Opium, jobbing lots ........ * '— 5.75 425 | Go OUGSE ...- -.------ open 
COFFEE, No. 4 Saag lb 85, 64 | Prussiate Potash yellow ...lb 13% 13% || PEAS: Scotch, choice .... =v 2.30 2.15 
iced REECE. 72 63 
and : COTTON GOODS: Quinine, 100-02. tins. ...... 0Z 14 15 || PROVISIONS, Chicago— ° 
Brown sheet’gs, standard. yf 8 61g | tochelle Salts.............. Ib 16 din || Beef, live............. 100 Ibs |-+ 4.35 4.26 
and Wide sheetings, 10-4...... 32g 30 ~=|| ~=Sal Ammoniac, lump....... e 9% a es =—=————C “eee ss “ t 8.20 5.60 
Bleached sheetings, st.... “ 10 84, | Sal soda, American....100 Ib 60 60 | Lard, prime steamed “ “ |4+11.97% 9.50 
rom ED nn in aie canting os 74 7+ || Saltpetre,crude ........ 4.0U 3.75 es Mndecocenseecanns bl |+21.50 16.50 
Test- Brown sheetings, 4-yd.... “ _ 6% 5% | Sarsaparilla, Honduras....l» 36 37 Ez  § . am 100 Ibs |+ 4.25 3.3 
Standard prints............ eo 5 ta 44 Mia benzoate .........----- lb 272 a ee Ey Ble De cacncoscsdees lb |— 634 5.87 
— aha... 7" Su | PRRTILIZERS? 7 410) # || RICE: Domestic, prime....1b] 5% Bg 
15¢e. Blue denims, 9-0z ......... ee 15 1l\% || Bones, ground, steamed, | RUBBER: 
oted Es a iehnitane eine asin es 4% 33g l*e = hs 60 p.c. — ‘|| Upriver, fine..... steeuistldaentin Ib 1.85 1.19 
Butter, ial. 30% 2, | wane a ines | CU] ke 
utter, Creamery special..lb — 3s0'g 3° uria otash, 8 | Dp a6 
omestic......... 324-lb. bag 1.10 1.15 
rket Siaie airy, common to, | 9, | | whthiosaiaasper ee | 8%. | 320) || Tune teiand:::: 140m sag] "75 | 76 
hem West'n, factory, firsts...“ |— 24 waa Sulphate Ammonia, | SALT FISH: 
Cheese, 7. c. , special ....... o 174 144 Ce “ «14+ 276 2.823% | ee Norway No.1, 
duc- ; ; f. C.. common to «ee «i 13 104% Sulph. Potash sbasis 90% <‘ 2.18% otnt ie ntaacainiciti aint inied bbl + 32.00 25.06 
inds Eggs, nearby, fancy. ..... aozi— 35 50 FLO seman ay No. 4,425-450. 14.00 pews 
: SRE, BED on ccceccee o i— 30 36 S and patent, new crop -bbl 5.5 4.85 ‘(| Bloaters, No. 1, 140-150... “ 20.00 obits 
ie of ae Se gaa a Se dk. RS gern ls 5.75 sia Herring, round, large... “ |— 550 aso 
shipper a tian can 1.60 1.60 Fee clear = sylne “ ji— 4.25 4.00 Cod, Georges. ........ 100 Ibs 6.25 6.25 
> de- : ORIED FRUITS: be i i apie “ 5.00 siti boneless. genuine........ Ib 7s ae 
ples, evaporated, choice, : ~ 
, and fp casen, 1909... b 10 7 Wheat. No.2 red,newer..bu| 1.30 1.087% pine: 8, Raw (Shanghai) best.Ib| 4.26 4 25 
3 per —- ng st., boxes... 11% ‘sialic Corn, No. 2 mix a. — 72% 674 || SPICE 
, Bs HE. nneccemsescses 12% ‘uate beuinndudet seebadaews as 2 75 tio. Zansiber........... lb 953 11% 
rings Currants, cleaned, bois... « 6% odin Oats, white, 26-28 Ibe... “ 521g 54 Batmege, 1058-1108. ...... e 10% 1 
yacks Lemon peel ASS reo “ Dy sities Rye, N 8 na eae ataigs oe 90 83 , SaaS “6 36 oe 
Orange peel ............... “ 9 asian Barley, feeding . os 65 65% Guam Coe Bly awe 
en & Prunes,Cal.. wr- 25-lb. box Sig Hay, prime timothy. .1001bs |— 1.1722 80 Pepper, Singapore, black .. 8 65, 
‘sof Raisins, Mal., 3-cr....... x 2.00 waiie weno long rye, No. 2, “ 75 iiua white « 14% aiid 
318 0 California stendand loose HEMP: 
rauscatels. 4-cr......... ib 514 an Manila, cur. spot........... ll. 61, 6% || SUGAR 
Superior seconds, spot..... - 6 5's Raw Muscovado ... .100lbs/+ 3.64 3.20 
some DKUGS & CHEMICALS: HIDES, Chicago: Refined, crushed. ..... oe 5.55 5.30 
and Acetate Soda. .............. lb 41, dhieie Packer No. 1 native....... Ibi— 16 16 Standard, granu.,net.“ “ 5.14 4.50 
Acid, Benzolc, GI caseces 0Z 10 one No. 1 Texas. nis, 16 16 TEA: Formosa, fair ....... Ib 154 13 
on of Acetic 28%,.......... 10OIb 2.45 <ste GL ccncnesheenvceenese = 15 144% PURO q 200. cccccccccccccccccce 7 23 25 
l | thew A crystals.......... lb 7 mies Cows, heavy native........ “ 14% 14 Jena. BD ccccoccdceceencce . 20 18 
ately Carbolic, drums.......... “ To cai Branded cows..............% |—~ 13 13 eB ccccgcenccesecsseccc cece . 35 35 
s in- Citric, domestic.......... ss Bh'g ‘ Country, No. 1 steere..... ee 13% 13% BEVGGM, FG. wcccccccccceces rr 13 10 
Muriatic. 18’........100 Ibs 1.15 ‘ No. 1 cows, heavy.......... “l—~ 12% 13 Beat ....2.cccccccccceccccce- " 27 40 
ather ee . 1.45 deat No. 1 Buffhides............ wl 12% 12 
ey i sande. ccunssdves ib 3% ‘edits | “5 RES a a 13% || TOBACCO, L’ville: *09 crop. 
ee O ali epg cia ae wens No. 1 Calfskins -....222.2. “i— 16 16% Dake red—Com., short... ib 123% 16 
: EES ee eve, eee ss vy 6 , , DE eecoaccconsoeqceoes 4% 174s 
sap - a egg 60’.......1001b 90 oo” HOPS, N. Y. State, prime. . Ib 33 13 ED ccncee<oncee sages “i jJG% 18 
ecure Tartar rystals...._ lb 24% Pn JUTE, spot, old crop.... ... Ib |— 34 348 WOR cceseccecages+cccoces< = 19 21 
fairl 4 Icohol. ol 190 proof U.S. P.gal 2.61 2.65 LEATHER: — ee es 15% 17's 
y = wood 95%. “ 50 oun Hemlock sole, B A., It..... Ibi-- 25 24 EB. .ccccccce..sccece “1+ 173g 184, 
a nat 188 proof *“ 41 dct Non acid, common......... “lI— 24% 23% | Dark, rehandiing Com. “ 6g os 
Alkali, 4900 SEAR I 100 Ib 90 pinks Union backs, heavy........ oL. 36 36 art tesienninn ry Bly 9 
Alun, lum REET “s 1.75 1.75 | i RE TE “ 19 16 Dark, expori—Gomimon oO, s ~S 
Ammonia, carbonate dom. -Ib 7% 7% || Oilgrain, No.1,6to70z..“'—~ 17% 164g i con atticentne “ 9 91g 
f Arsenic, white............. 2% 3% Glove grain, No.1,40z ..* 13 12 TURPE NTINE excceseces. gali— 63 41 
ire 0 Balsam, Copaiba, 8. A..... « 45 sina Satin, No. 1, large, 4 oz.... “ 14 lly || VEGETABLES: 
iculty Fir, Canada............. gal 5.25 eee Split, Crimpers, No. 1, lt..-‘ 28 25 Cabbage, nearby.......... bb] 1.25 « 
Sh Adisbbnwaitmandee nation “ 1.60 ree Belting butts, No. 1, hy ... “ 49 44 Nearby, tat utch..... 100 3.00 2.00 
it and , ER apeepges “ 19 paw LUMBER: Onions, State, yellow ....bag 1.75 otiie 
Bay Rum, Porto Rico.... “ 1.60 ence Hemlock Pa., base pr. 1000 ft| 21.00 seat “ State& West. white crate 60 eons 
ather Beeswax, white, pure ..... Ib 45 dnie White pine, No. 1 barn Orange Co. red.... . 1.25 case 
s and Bi- i-Carbonate soda ae Diitisamiithdeccanhé as 37.00 27.00 Potatoes, State....... -.-- bbl 1.50 2.25 
aesenes os sceees Olb} 1.10 1.00 Oak 4x4 No.1........ “ “| 52.00 47.00 Turnips,rutabagas........ “ 75 15 
ation, Bi-Cromate Potash, Aimeri- White ash 4x4 firsts.. “ “| 52.00 52.00 “  white............... , 50 sane 
|_Mary NIA Ib 73 Boy Chestnut, 4x4 firsts.. “ * | 52.00 ss WOOL, Philadelphia: 
ing & Bleaching powder,over ress.shop, lin... “ “ 36.50 tue Average 100 grades ...... Ibi— 31.87 22.61 
TD ‘etecanvamecteeen 100 1b 1.25 1.25 og.No.1com,lin. 100 {t| 10.50 hs Ohi0 BX. .....cccceeccceeee “i— 36 32 
Borax, Crystals, in bbis... Ib 4 45, Yalow 2x8,14ft.... 1000ft} 23.50 18.00 > nee e 34 30 
Brimstone, crude domes- llow pine L. L. Seanad ‘* 1427.50 PES Medium ................. " 40 34 
a i iia  _ioca—<rcenesedieinesha ton | 22.00 22.00 firsts ..... “ |—94.00 95.00 N. Y. & Michigan— 
— calomel, American......... lb 88 80 Whitewood 4x4 firsts. “ “| 40.00 46.00 Three-eighths .........--. yn 34 27 
Camphor, foreign. ref'd, METALS: Quarter blood .... ...... = 34 27 
SRR oneicann “ 45 50 | Pigiron,fdry.No.2,Phila. ton —18.75 17.25 Wisconsin & Illinois— 
; Cantharides, Chinese. ..... ss 27 sade basic, valley furnace... 16.50 15.50 FIRG..ocosce- ccccccccscces. io 24 20 
1H. Carbon, bisulphide SRB “ 5 inal Bessemer, Pittsburg .. “ 19.90 16.20 Medium ............--... ‘i 32 25 
| 9 Castile soap, pure white... “ 12% 12 gray forge, Pittaburg.. “ |—17.15 15.15 Guenter blood ........... $e 32 26 
Castor Oil, No. 1, bbl. lots... “ 10 10% Billets, steel, Pittsburg.. “ | 27.50 25.00 || #Coarse..........-........ x 28 22 
Caustic soda, domestic, forging, Pittsburg Kesee _ 31.00 27.00 North & South Dakota— | 
SID covedensissvessces 1001b| 1.85 1.85 open-hearth, Phila Sas « | 30.60 26.20 vine pccencesdacetocseocces 2 23 20 
Chiorate St vnsinteneniames Ib |+ 91g 8% wire rods, Pitts “ | 33.00 23.00 es no ceceesce-sccees 2 as 21 
. RESIN Riga “ 2° 27 Heavy steel rails re t mill’ as 28.00 2x 00 Quarts ceessocoese % ae 22 
5 CO. Cocoa butter, bulk......... 6 24 oui Iron bars,refin’d,Phil. 100 Ibs + 1.65 1.50 7h pe Tdaho— 
Codliver oil, Newfound. common, Pittsburg 1.70 1.60 . «A Ba cn cccccccencc: 21 15 
| Peer entanpend bbl| 21.00 woe Steel bars, Pittsburg. ot 1.50 1.40 cavy, cccscseccosceseoses 7 20 13 
\R Corrosive sublimate....... 1b 79 pare Tank plates, Pitteab'g. “ “ 1.55 1.60 WOOLE GOODS: 
Cream tartar 99 p.c....... 21% 23 Beams, Pittsburg .....“ “ 1.45 1.60 Stand. Clay worsted,16 oz yd 1.674 1.5745 
LOUIS Creosote, beechwood...... “6 59 wre: Abgles. Pittsburg.... “ “ 1.55 1.60, Stand.Clay mixture,10 oz “* 1.47% 1.50 
pat ent Cochineal, _Teneriffe.silver « “ 28 39 Sheets, biack, No. 28, Thibet, all wool, 16 oz... “ 1.30 1.20 
k Cutch, mat +: 4% 4% Piteebureg -.........- eo © 2.40 2.50 Fancy Cassimore ......... “ 1.12% 1.02 
an Epsom sults, domestic. {061 95 oak Wire Nails, Pittab’g. “ * 185 1.95 Broadcloths ...........--.- 7 85 75 
rgot, Russian............_ 35 Ese Cut Nails, Pittsburg. “ “ |— 1.80 1.75 Talbot ‘‘T flannels...... + 35 35 
Ether. U.S. P.. 1900...” * 15 ae Barb Wire, galvap- Indigo flannel, iL oz.54 in “ 1.75 1.50 
Eucalyptol ............2777 “s 75 eee ized, Pittsburg a “oo 2.15 2.40 Cashmere cotton warp.... “ 225 22 
Formaldehyde ............. Ib Bly pide Copper, lake, N. Y....... Ib 13.87% 13% Plain cheviots, 12 oz ..... ™ 1.02% | 97% 
/ __Fusel vil, crude. mee 1.00 SS & eee «L. 613% 5.10 Serges, 12 oz. low grade.. “ 107% | 1.00 





























+ Means advance since last week. — Means decline since last week Advances 18; declines 36. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

MassACHUSETTS, 
tional Bank (9651). 
E. Davidson, president; 
cashier. 

New York, Belfast.—First National Bank 
(9644). Capital $25,000. H. B. Van Fleet, pres- 
ident: Henry W. Loomis, vice-president; R C. 
Howden, cashier. . 


Chelsea. — Broadway Na- 
Capital $100,000. Herbert 
Willard Howland, 


Southern. 
SoutH Carouina, Aiken.— First National 
Bank (9650). Capital $50,000. T. G. Croft, 


president; B. Sherwood Dunn, vice-president; 
R. L. Gunter, cashier. 

West Vire@inia, Fairmont.— People’s Na 
tional Bank (9645). Capital $150,000. George 
M. Jacobs, president; William S. Haymond 
and H.J. Hartley, vice-presidents; J. M. Brown- 
field, cashier. Conversion of the People’s Bank 
of Fairmont. 

Western. 

InLtnors, Aledo.—Farmers’ National Bank 
(9649). Capital $65,000. A. G. Bridgeford, pres- 
ident; Joseph W. McRoberts, vice-president ; 
G. L. Candor, cashier; F. E. Cabeen, assistant- 
cashier. 


Pacific. 
CALIFORNIA, Sebastopol. — First National 
Bank (9648). Capital $100,000. Walter W. 


Monroe, president; George P. McNear, vice- 
president; Worth M. Fitzsimmons, assistant- 
cashier. Conversion of the Bank of Sebastopol. 
WASHINGTON, Vancouver. — United States 
National Bank (9446). Capital $100,000. J. M. 
Langsdorff, president ; Lowell M. Hidden, vice- 
president ; J. S. G. Langsdorff, cashier. 





APPLICATIONS APPROVED. 
Kastera. 

PENNSYLVANIA, Turbotville. — Turbotville 
National Bank. Capital $25,000. Correspondent 
Thomas R. Snape, 949 Drexel Buildiny, Phila- 
delphia, Pa. 


Southern. 
Miss:ssipP!, Summit. — National Bank of 
Summit. Capital $30,000. Application filed by 


H. G. Lea, Summit, Miss. 
Western. 

CoLorapbo, Olathe. — First National Bank. 
Capital $25,000. Application filed by B. P. 
Smith, Delta, Col. 

CoLorapbo, Wray.— National Bank of Wray. 
Capital $25,000. Correspondent the Bank of 
Wray. Colorado. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

GrorGia, Chicamauga. — Bank of Chica- 
mauga. Capital $25,000. Filed articles of in- 
corporation. 

GeorGia, Manchester —Bank of Manchester. 
Capital $25,000. Charter applied for. 

Kentucky, Bowling Green.—Warren State 
Bank. Capital $50,000. R. E. Allison, presi- 
dent; J. N. Russell, vice-president; J, U. Cor- 
nelius, cashier. 

MARYLAND, Smithsburg.—People’s Banking 


Co. Capital $20,000. Organizing. 
Western. 
CoLorabo, Antonito —Antonito State Bank. 


Capital $15,000. Incorporated. 
CoLorRapbDo, Denver.— Hibernia Bank & Trust 
Co. Capital 3100,000. Incorporated. 
CoLorapbo, Fort Lupton.—Fort Lupton State 
Bank. Capital $25,000. Incorporated. 
ILLINOIS, Champaign. — Champaign State 
Bank. Capital $50,000. Organizing. 
ILLINOIs, Chicago.—Glaser State Bank. Capi- 
tal $200,000. Permit issued to organize. 





ILurinors, Moline.—Mechanics & Merchants’ 
Savings Bank. Capital $100,000. Organizing. 

ILLINOIS, Olney. — Farmers’ State Bank. 
Capital $50,000. Incorporated. 

ILLINOIS, Owaneco. — Eaton State Bank. 
Capital $25,000 Organizing. 

INDIANA, East Chicago.— East Chicago Bank. 
Capital $50,000. Henry Schrage, president; 
Frank Hammond, vice-president ; Jas. O. Parks, 
cashier. 

Iowa, Muscatine.—Muscatine State Bank. 
Capital $25,000. P. M. Musser, president; W. 
E. Bliven, vice president; S. B. Cook, cashier ; 
Ed. C. Cook, assistant cashier. 

Kansas, Holcomb.—Holcomb State Bank. 


Capital $25,000. Incorporated. 

Kansas, Rock.—Rock State Bank. Capital 
$25,000. Incorporated. 

MINNESOTA, Winona. — Deposit Bank of 


Winona. Capital $400,000. Incorporated. Suc- 
ceeds The Winona Deposit Bank and the Sec- 
ond National Bank. 

MonTANna, Sweet Grass.—Sweet Grass Bank- 
ing Co. (Private). W. F. Garry, president; 
R. H. Wynn and Samuel Griffith, vice-presi- 
dents; C. E. Johnson, cashier. 

NortH Dakota, Crosby.—State Bank of 
Williams County. Capital $25,000. Applica- 
tion for charter filed. 

OKLAHOMA,Covington.—Citizens’ State Bank. 
Capital $10,000. Incorporated. 

SoutH Dakota, Carter.—Farmers’ State 
Bank Capital $10,000. T. F. Harrington, 
president; A. J. Harrington, vice-president ; 
E. V. Youngquist, cashier. 


Pacific. 
IpaHo, Council.—Council State Bank. Capi- 
tal $10,000. Incorporated. 





CHANGE IN OFFICERS. 


Hastern. 

MasSACHUSETTs, Fitchburg.—Safety Fund 
National Bank. Elmer A. Outhank is presi- 
dent; Samuel H. Lowe, cashier. 

NEw JERSEY, Dover.—National Union Bank. 
T. H. Howgland is president; P.C. Buck, vice- 
president. 

New JERSEY, Toms River.—First National 
Bank. Henry A. Lowe is president; Robert H. 
Arney, cashier. 

New York City.—Lincoln National Bank. 
David C. Grant is cashier; Chas. E. Warren 
and John S. Sammnis, Jr., assistant cashiers. 

New York, Herkimer.—First National Bank. 
H. C. Munger is president. 

PENNSYLVANIA, Bethlehem.—Lehigh Valley 
National Bank. W. E. Doster is president; 
Robert E. Wilbur and Alan C. Dodson, vice- 
presidents. 

PENNSYLVANIA, Brownsville.—National De- 
posit Bank. O. K. Taylor is president. 

PENNSYLVANIA, Mercer —Farmers’ & Me- 
chanics’ National Bank. B. Magoffin is presi- 
dent; Geo W. Wright, vice president. 

PENNSYLVANIA, Philadelphia—Merchants Na- 
tional Bank. Wm. A. Law is president, 

PENNSYLVANIA, Philadelphia—Tenth National 
Bank. Walter Scott is president ; Charles Clark, 
vice-president; J. F. Bauder, cashier; Walter 
G. Scott, assistant cashier. 


southern. 

ALABAMA, Anniston.—First National Bank. 
H. A. Young is cashier; G: A Hagan, assistant 
cashier. 

KENTUCKY, Mount Sterling.—Mount Sterling 
National Bank. C. B. Patterson is cashier; W 
L. Kilpatrick, assistant cashier. 

Kentucky, Owenton—First National Bank. 
O. H. Curtis is president; W. H Swetnam, 
vice-president. 

Texas, Ballinger—First National Bank. M. 
A. Taylor is president; Tom Ward, vice-presi- 
dent. 

Texas, Bryan—First National Bank. H. O. 
Boatwright is president; W. P. Bryan assistant 
cashier. 


BODINE, SONS @ CoO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 








Texas, Honey Grove—First National Bank. 
J. A. Pierce is president ; M. A. Galbraith, vice- 
president ; G. W. Cleary, cashier. 


Western. 

ILLINOIs, Bloomington—Third National Bank 
B. F. Harber is president; C. M. Harlan, vice. 
president; Geo. L. Parker, cashier. 

ILLINOIS, Galena—Galena National Bahk. 
Thomas R. Goidthorp is president ; Walter Ford, 
vice-president. 

ILLINOIS, Havana.—Havana National Bank. 
O. D. Covington is cashier; P. D. Diffenbacher, 
assistant cashier. 

ILLINOIS, Peoria.—Central National Bank. 
A. H. Addison, is cashier; Wm. R. Cation ana 
Geo. E. McMurray, assistant cashiers. 

INDIANA, Indianapolis. — Fountain Square 
State Bank. The officers now are: Wm. 
Hackenhorst, president; Chas. H. Stuckmeyer, 
vice-president ; H. J. Budenz, cashier. 

INDIANA, Goshen. — City National Bank. 
J. O. Wood is president. 

INDIANA, New Albany.—Second National 
Bank. G. A. Newhouse, Jr., is cashier. 

Iowa, Glenwood.—Mills County National 
Bank. A. D. French is vice-president; H. A. 
French, cashier; W. C. Rathke, assistant 
cashier. 

Iowa, Shenandoah.—Shenandoah National 
Bank. H. I. Foskett and A. W. Murphy are 
vice-presidents ; J. F. Lake, cashier. 

Iowa, Winterset.—Citizens’ National Bank. 
J. P. Steele is president. 

Missour!, Appleton.—First National Bank. 
John B. Egger is president; Geo. W. Clark, 
vice-president; E. T. Hirni, cashier. 

Montana, Missoula.—First National Bank. 
Frank S. Lusk is president; Edward Donlan, 
vice president; O. G. England, assistant cashier. 

NEBRASKA, Falls City.—First National Bank. 
J. P. Lord is cashier. 

NEBRASKA, Greenwood. — Firat 
Bank. E. M. Welton is president. 

NEBRASKA, Nelson.—First National Bank. 
F. S. Spurck is president; Wm. A. Voigt, vice- 
president. 

NEBRASKA, Omaha.—Omaha National Bank. 
W. H. Bucholz and W. M. Burgess are vice- 
presidents ; J. DeF. Richards, cashier. 

NEBRASKA, Schuyler. —First National Bank. 
D. W. Killeen is president. 

NortH Dakota, Grafton.—Grafton National 
Bank. D. C. Moore is president; D. M. Upham, 
cashier; F. R. Moore, assistant cashier. 

NortTH Dakota, Grand Forks.—-First Na- 
tional Bank. H. Bendeke is president; C. C. 
Gowran, vice-president. 

Ono, Akron.—First National Bank. H. A. 
Valentine is cashier; L. R. Reifsnider, assistant 
cashier. 

OxI0, Caldwell.— Noble County National 
Bank. J. E. Smith is president; J. M. McGin- 
nis, vice-president. 

OHI0, Fremont.—First National Bank. Wm. 
A. Gabel is cashier. 

OH10, Youngstown. — Mahoning National 
Bank. Edmund L. Brown is president. 

SouTH Dakota, Sioux Falls.— Minnehaha 
National Bank. W. L. Baker is president; G. 
H. Perry, vice-president. 

Pacific. 

OREGON, Albany.—First National Bank. S. E. 
Young, president; Alfred C. Schmitt, vice-presi- 
dent; O. A. Archibald, cashier; J. C. Irvine, 
Ralph McKechnie and Chas. H. Stewart, assist- 
ant cashiers. 

OREGON, Glendale.—Glendale State Bank. 
QO. C. Sether is president; D. N. Snyder, vice- 
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WASHINGTON, Spokane.—Traders’ National 
Bank A. F. McClaine is president. 





MISCELLANEOUS. 


Eastern. 
PENNSYLVANIA, Philadelphia.—Bank of Com- 
merce. Capital is to be $300,000. 


Southern. 

ARKANSAS, Clarkesville. —Johnson County 
Bank. Absorbed by the First National Bank. 

ARKANSAS, England. — Bank of England. 
Capital is to be $50,000. 

Texas, Seguin.—Seguin State Bank. Capital 
is to be 850,000. 


Western. 

INDIANA, New Albany. — Mutual Trust & 
Deposit Co. Capital is to be $100,000. 

Kansas, Plevna.—State Bank of Plevna. 
Capital is to be $12,500. 

Oux10, Arnettsville.—First National Bank. Is 
to become the First National Bank of Pittsburg 
to conform with change in name of town. 

OKLAHOMA, Tulsa.—American Banking Co. 
Reorganized under style of Merchants & 
Planters’ Bank 

SoutH Dakota, Iroquois.— Farmers & Mer- 
chants’ Bank. Capital is to be $20,000. 

Wisconsin, Fort Howard. — McCartney Na- 
tional Bank. Is to become the McCartney 
National Bank of Green Bay, the present name 
of city. 

Wisconsin, Madison.—State Bank. Capital 
is to be $300,000. 


Pacific. 

CALIFORNIA, Los Angeles.—Columbia Trust 
Co. Petition filed to change name to Oil & 
Metals Bank & Trust Co. 

IpaHo, Grangeville —Grangeville Savings & 
Trust Co. Capital is to be $6 ,000. 

WASHINGTON, Colville.—First National Bank. 
Capital is to be $60,000. 





NOTICES. 


The Springfield Fire & Marine 
Insurance Co.—The annual report of the 
Springfield Fire & Marine Insurance Co., of 
Springfield, Mass., shows the operations of the 


past year, every important item exhibiting a 
substantial increase. Premiums written were 
$382,513 larger than last year, and the re- 
insurance reserve gained $337,954, while the 
total amount of assets now stands at $9,761,460, 
which is a gain of $1,241,526 over that of last 
year. The net surplus increased $814,160, 
bringing the total up to $2,718.061. This com- 
pany reports that it has paid losses since its 
organization in 1849 amounting to $46,763,346. 

Liverpool & London & Globe's 
American Branch.—tThe Liverpool & 
London & Globe Insurance Co., a stock com- 
pany, has issued the sixty-second annual state- 
ment of its United States branch for the 
calendar year 1909. It shows total assets 
of $13,885,802 88, which includes real estate 
amounting to $1,551,406,12; United States Gov- 
ernment 4 per cent. bonds, $467,475; State and 
city bonds, and railroad stocks and bonds, 
$4,873.130; bond and mortgage, $3,549,950; 
bank balances and all other assets, $3,443,841.76. 
The company reports unearned premium and 
all other liabilitie-, $8,766,622.58, leaving a sur- 
plus of $5,119,180.30. 








FINANCIAL. 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


THE | SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, « - - . « = $1,000,000 
Surplus and Profits (earned) - $1,805,000 

Accounts Solicited. 
S. G@. BAYNE, President. 
8. G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas 
C. C.Thompson, Cashier. J.C. Emory, Asst. Cas 
W.K.Cleverly,Asst.Cas, O. M.Jefferds, Asst. Cas. 














FINANCIAL. 


FOREIGN. 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . . $500,000 
SURPLUS, 200,000 


Jas. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations 
Merchants and Individuals. 


FIFTH-THIRD *4T1ONAL BAN 


Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Cheoks for Trave! 
ia Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 











Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO, 


BANKERS—Seattle, Wash. 


CAPITAL STOCK, . . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

®. H. DENNY, Vice Pres. G F CLARK, Asst. Cashier 

V.H. LATIMER, “langr ('. 8. HARLEY, Asst. Cash. 
H. lL. MEKRITT Aasistant Cashier 








SPECIAL NOTICES. 


E. vAN DIEN 


Public Accountant 
AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 
Cable: ‘‘ Vandienac.’’ 








Adepted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 







The machine ada 
‘iresses any kind of 
Mail Matter, such a¢ 
Envelopes, Wrap. 
pers, Cards. 

he principal ad 
vantage of t Sys 
teu is the smal) cost 
of the addresses. The 
cumplete stencil, in- 
cliding the frawe 
and Dame steneiicec 
on the card, does nol 
cost more than ‘4 of 
a cent each, and the 
original atencil cap 
be used foracard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 :mpressions from one card. 
» We furnisha list of any trade or profession Sen¢ 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171, Adams St., 
NEW VORK U. &. A. 





MR. MACKENZIE SCHIFF, 


CHICAGO U.S.A. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 








REFORWARDING TO ALL PARTS OF THE 
WORLD —Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 


Engineering Works and Poundry. 


Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Weed Weel asnanes. _ Weed Clog Masbtnce. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund - - * 51,500,000 


Mk. 231,500,000 


A.V. H. MASCARO 
LISBON ‘(Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 














Printing Presses, Type, Inks and 
Other Printers’ Requlsites. 





Cable Address: ** AGENT” All Offices—Al) Codes. 
BROWN & DUREAILII 

Melbourne, Vict. Fremantle, W. A. 

jJ. T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 
EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,‘c:.. Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,”” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union. 


SWALLOW & ARIELL 11. 


MELBOURNE, VICT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


— ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 838,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J. SENTENAT 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives oi The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patents. 























110 FLEET STREET LONDON: E. C., ENG. 


Vable Address: “‘ EscaBasa”’ 
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160 BRANCH OFfFices 
In THE UNITED STATES 












ESTABLISHED UNITED STATES OF AMERICA, 1641 


G. DON & UO). 





FIRST FOREIGN OFFICE 
ESTABLISHED 1857 





FOREIGN SERVICE , 








Head Office: DUN BUILDING, NEW YORK CITY 
Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 

























































LONDON OFFICE 
of R. G. DUN & CO. is located. 





36 & 37 King St., Cheapside, where the 











































Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 








OFFICES ABROAD. 


GREAT BRITAIN. 
LONDON, E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 8 Place Jules Ferry 
LILLE, 36 Rue Faidherbe 
BELGIUM 
ANTWERP, | Rue Jardin Arbaletners. 
BRUSSELS, 66 Rue Mont aux Herbes Potageres 


GERMANY. 


BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger- 


traudtenstrasee 4 7, Ecke Petriplatz 
BREMEN, Langen Strasse 16. 
BRESLAU, Albrechtstraase 20. 
COLOGNE. Schildergasse 72-74 
DANZIG, Hundegasse No. 45. 
eet ty UND, Deutsche National Bank Building. 
DRESDEN, Kaiserpalast, Pirnaischer Platz, Eingang 
aan str. 
DUSSELDORF, Graf Adolf Strasse 46 
ELBERFELD, Altenmarkt 11. 
FRANKFURT a/M., Zeil 50. 
HAMBURG, Alterwall No. 60. 
HANOVER, Georgstrasse 45. 
LEIPZIG, Gottechedstrasse 25, am puamanine 
MAGDEB i a Strasse 98-99 
eon HEIM, 
MUNICH, Domber Kanfingerstrasse 23 
NU REM BERG, 4 tees 33-37. 
LAUEN, Sap 
STRASSBURG. i/E., V ogesenstrasse 65 
STUTTGART, ‘Konigstrasse 31, B. 
aa 
AMSTERDAM, Rokin 63-67 
RO’ rTERDAM, Leaveheven 5. 
AUSTRIA-HUNGARY 
BUDAPEST, V., Sas-utcza 25 
TRIESTE, Via 8. Nicolo 34, 
VIENNA Vienna, |, Rotenturmetrasse 27 
BOHEMIA. 
PRAGUE, Leithamtsgasee 5. 
SWITZERLAND, 
ZURICH, “ Mercatoriom." 


SPAIN, 
BARCELONA, Callie de — 213 
MADRID, Calle de Zorilia 27 
PORTUGAL. 
LISBON, Raa d’El wy nn 


LY. 
MILAN, Via Meravigii : by (Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
“ref Street. 
DURBAN, 2. 3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Roome 52 & 53 ne Bank 
Buildings ,Commissioner and Harri treeta. 
PORT ELIZABETH, Cuthberts Buildings, Main 8t. 


AUSTRALIA 
ADELAIDE. Sours Avaerratia, 33 Grentell Street. 
BRISBANE. Quexnsianp, 189 - ney Street. 
re a Victoria, 60 Queen St. 
SYDNEY. N.S. W., Challis ouee, Martin Place. 
NEW ZEALAND. 
WELLINGTON, Nathans building, 9 Grey Street. 
MEXICO. 
MEXICO CITY, Callie de —_ : No. 7. 
CHIHUAHDA, Calle Aldama 110. 
ge RA, Avenie Sansa No. 130 N. N 
GUAYM a be e VII Avenida y Calle 2. 
MONTERRE Y, Esquina Calles Morelos y Pueblos. 
TORREON, 1411 Avenida Hidalgo. 
VERA CRUZ, Avenida Morelos YNo. 17 














HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Avserta. 121 Eightn Avenue West. 
HALIFAX. N. 8 , 14 Prince Street 





N, 
MONTR EAL. Qvr., St Sacrament Stree 
OTTAWA, Onr., Trust Building, Sparks ‘Street. 
gu EBEC. Qur., 125 St. Peter Street. 
ST. JOHN, N. B., 65 Prince William Street. 


. ™ reet. 
VANCOUVER. B. C., Molsons 4 Chamber 
WINNIPEG, Mavn., 279 Garry Stree 


i 
} 
j 


i 
| 





| Calle San Martin No. 121, where the 
| BUENOS AIRES OFFICE 

| of R. G. DUN & CO is located. 
| 
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Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R. G. DUN @& CO. is located. 











DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
ta all countries of the world, {s a valuable advertising medium for reaching the foreign buyer in all markets 
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SPECIAL NOTICES. 


FOREIGN. 





BARROW, WADE, GUTHRIE & (0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. ¢ 
Cable, “‘ Adorjest,”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 





THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 
MACLAY HOYNE Building 


HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOS88 LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 








INSU RANCE. 


(IBSON & WESSON, 


GENERAL 
NSURANCE AGENTS & BROKER 
67 & 69 WILLIAM STREET 
NEW YORE 
CORRESPONDENCE SOLICITED 











FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. 





ESTABLISHED 1863. 


Paid-up Capital, ~ - $':21.500,000 

Reserve Fund, - - - 10,750,000 

Supplementary Fund, - -« 4.250.000 
BRANCHES : 

Veracrus, Monterrey, Mazatlan, Sap sate Potosi 

Guanajato, Puebla, Durango, Torreo 

Morelia, és en Queretaro, Aquaécationtes. 


Conduce anking Business. Foreign 
ee Bought and and a Interest > on Accounts 
ect kand on Time Deposi 





ESTABLISHED 1844. 


UPMANN & CO. 


H. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 





C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 





SANTIAGO DE OUBA 
GUANTANAM®, MANZANILLO, 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LU BECK LONDON NEW YORE 








FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSEKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


RAE, | MUNN” & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 











Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask fo 
them at all “oe saloons and c 
are also to reer ae 
or 15 cents Mexi ney. 
you get a cigar which would cost you 25 cents 3 geld D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved facilities for quick despatch are now 
offered at this Port. 

The inner harbour is | aaegaese to vessels of 
Jeep draughi at all . 
The pore equipment inoludes three peveeee 
tugs, oome araving dock, with a net lifting 

wer of 83,500 tons, floating workshop of large 

= mony a Be h preats cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive potine te of closed sheds furnished with 
Hydraulic Cranes and lighted by a , 
AGENT-GENERAL FOR NAT 

26 Victoria St.,Westminster, London, $. “W.., England 

















RAFFLOER ERBSLOH & CO.. 


MANUFACTURERS UF 


Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. Cable Address: “‘ Henequen.”’ 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México. 


Sugar and Alcohol Manufacturers 


anus in Goat and fiid Skins and Hides. 








AXE. M.MALMER 
LISBON, PORTUGAL 


SOLICITS REPRESENTATIONS IN 








Codes — AB Sth Edition 





| Cable Address: MALME 


Meyer’s Atiantic Cotton Code 


ar stores throughout 


mer 


_ FOREIGN. 
HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. 

OUTPUT 8&S,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 





Telegraphic Address: SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 














PROPRIETOR OF 


FrohocR’s Chicago Markel 
eg Dressed Beef, Pork, Mutton, Veal, viene! oy 


s, Bacon n, Creamery Bu tterand Cheese, Grocerie 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK  Empedrado 30 and 32 
Any Code. HAVANA, CUBA 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional facilities offered as to STORAGE ane 


|| SHOW ROOMS for Consignors’ 


CABLE ADDREsSs: “GROTJAN,” All Code 





Cable Address :Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pineand American Hardwoods ; ; Three- ply eneer, 

etc. : Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 
Manufacturers of Soda Water Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 


Cables: ‘“‘ANHYDRIDE.”’ CodeA. B. C. (Fifth) 


N.GELATS & CO. 


AGUIAR 10B, 
Cable Address, “GELATS. HAVANA. 











Transact a General Foreign and Domestic 








Banking Business. 
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INSURANCE. INSURANCE. 


the Liverpool 
and London 


ana Globe 


Insurance Company 


A STOCK COMPANY. 


62nd Annual Statement United States Branch 
Statement 31st December, 1909. 


$1,55 1,406.12 
467,475.00 
4,873,130.00 
3,549,950.00 
3,443,841.76 
$13,885,802.88 
$,766,622.58 
$5,119,180.30 











Real Estate, . : . . ° . . 
U. S. Government 4 per cent. Bonds, , 
State and City Bonds and R.R. Stocks and Bonds, 
Bond and Mortgage, . . ‘ ° . 
Bank Balances and all other Assets, 

Total Assets (Value as at 31st December, 1909) 
Unearned Premiums and all other Liabilities, 


Surplus, ‘ , : ; : , 











DIRECTORS IN NEWV YoR EX. 


CHARLES H. MARSHALL, Chairman. 

JOHN A. STEWART, WALTER C. HUBBARD, 
EDMUND D. RANDOLPH, THATCHER M. BROWN. 
HENRY W. EATON, Manager. GEORGE W. HOYT, Deputy Manager. 

J. B. KREMER, Jr., 


T. A. WEED, $ Agency Superintendents. 





FINANOIAL. 
A NATIONAL BANK, | 


ATLANTA, GA. 





Surpine and Profits. . 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. By 
G.R.Donevan, Cashier.|F. E. 
J 8. Floyd, Asst. Cashier.) 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 








ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Surplus ~- - $1,000,000 


SEND US YOUR COLLECTIONS. 


BERTRON, GRISCOM © 
& JENKAS, 


40 WALL STREET 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 








FINANCIAL. 


OSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MaAss. 


a $1,000,000 
Surplus (Earned) . 2,000,000 


Tranasacta a Genera) Trust and Banking Business. 


FINANOIAL. 


Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplss, $3,000,000.00 
Assets, $25,000,000.00 

















THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


(nvites business from Banks, Bankers and Mercaa- 


tile Houses. 
Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Viee- President and Cashier — 








INSURANCE. 


OFFICERS: 


INSURANCE. 





nw A. SHAW 


WILsor A. President, | 
FE ansel Aet Can y 3 i sfioee haat Gen. | 1849 Largest Fire Insurance Company Charterea by the State ot Massachusetts. 1910, 


F. Wright, Auditor. INCORPORATED 1849. 


CHARTER PERPETUAL. 








OLUMBIA 
FNATIONAL 
BANK 


OF PITTSBURGH 


SPRINGFIELD 


Fire--“Marine Insurance Compa ny, 
| of SPRINGFIELD, Mass. 








Capital, . $600,000 


CASH CAPITAL, 


$2,000,000.00 





Surplus, - $1,000,000 








Capital Stock, ° ° ° 
Reserve for Re-insurance, ° ° 

Reserve for all anpaid Losses, 

Reserve for all other Liabilities. 


SPEOIAL NOTICES. 


W. WANT A CHANCE to prove that the | 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “‘ The 
Interchangeable Leaf Ledger” ifat all interested. | 





Net Surplus, . . . 
Surplus to Policy Solder. . 


ANNUAL STATEMENT, January ili, 
LIABILITIES. 


TOTAL LIABILITIES 


Losses paid since organization, ‘ J 


1910 





46,763,346.4€ 





It is free. 
CHAS. E. GALACAR, Vice-Pres. 


A. W. DAMON, President 
W. J. MACKAY, Sec’y. 





William Mann Company | 
Blank Books, Stationery, printing, aeingeeuntns A. J. HARDING, Manager. 
Copying | 
529 MARKET STREET 


GEO. W. DORNIN, Manager. 


A. F. DEAN, Asst. Mgr. 
Pacific Coast Department, San Francisco, Cal. | 





a and Papers, Loose 
$)) PHILADELPHIA iA | 


JOHN ©. DORNIN, Asst. Mgr. 


Agencies in all Prominent Localities throughout the United States and Canada. 





and Filing Devices. 
NEW YORK BRANCH, 105 CHAMBERS STREET | 


Manager Metropolitan District, CHARLES G. SMITH, German-American Insurance Company. 


$500,000.00 
546,671.77 _ 


LAND TITLE BUILDING 


$2,000,000.00 
4,369,979 4.40 © 

38 1,912.56 © 
291,511.75 
$7,043,398.70° 
2,718,061 .53 
4,718,061.53. 


F. H. WILLIAMS, Treas. i 
Western Department, Chicago, Illinois. | 


W. A. BLODGETT, 24 Asst. Mgr. | 


RE Ne Te ee ee a 











